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IMPORTANT NOTICE

This Base Prospectus is to be read and construed together with (a) all documents which are
incorporated herein by reference (see "General Information — Documents incorporated by reference"
below), (b) all supplements to this Base Prospectus, if any, and (c) the relevant Final Terms (as
defined below) in relation to any tranche of Notes (the Base Prospectus as supplemented from time to
time and as completed by the Final Terms in relation to the offer of Notes, the "Prospectus™) and may
only be used for the purposes for which it has been published.

No person has been authorised to give any information or to make any representation other than those
contained in the Prospectus in connection with the issue or sale of the Notes and, if given or made,
such information or representation must not be relied upon as having been authorised by the Issuer or
any of Deutsche Bank Aktiengesellschaft and Raiffeisen Bank International AG in its capacity as
dealer (each of such entities excluding any entity whose appointment has been terminated and
including any entity appointed as an additional dealer, a "Dealer" and, together, the "Dealers") or as
approval of the use of the Prospectus.

Neither the delivery of the Base Prospectus nor any sale made in connection herewith shall, under any
circumstances, create any implication that there has been no change in the affairs of the Issuer since
the date hereof or that there has been no adverse change in the financial position of the Issuer since
the date hereof or the date upon which the Base Prospectus has been most recently supplemented or
that any other information supplied in connection with the Programme is correct as of any time
subsequent to the date on which it is supplied or, if different, the date indicated in the document
containing the same.

The Issuer has undertaken with the Dealers to supplement the Base Prospectus or publish a new Base
Prospectus if and when the information herein should become materially inaccurate or incomplete,
and has further agreed with the Dealers to furnish a supplement to the Base Prospectus in the event of
any significant new factor, material mistake or inaccuracy relating to the information included in the
Base Prospectus which is capable of affecting the assessment of the Notes and which arises or is noted
between the time when the Base Prospectus has been approved and the final closing of any tranche of
Notes offered to the public or, as the case may be, when trading of any tranche of Notes on a
Regulated Market begins, whichever occurs later, in respect of Notes issued on the basis of the
Prospectus.

The Dealers have not separately verified the information contained in the Prospectus. None of the
Dealers makes any representation, express or implied, or accepts any responsibility, with respect to
the accuracy or completeness of any of the information in the Prospectus. Neither the Prospectus nor
any other financial statements are intended to provide the basis of any credit or other evaluation and
should not be considered as a recommendation by any of the Issuer or the Dealers that any recipient of
the Prospectus or any other financial statements should purchase the Notes. Each potential purchaser
of Notes should determine for itself the relevance of the information contained in the Prospectus and
its purchase of Notes should be based upon such investigation as it deems necessary. None of the
Dealers undertakes to review the financial condition or affairs of the Issuer during the life of the
arrangements contemplated by the Prospectus nor to advise any investor or potential investor in the
Notes of any information coming to the attention of any of the Dealers.

The Prospectus does not constitute an offer of, or an invitation by or on behalf of the Issuer or the
Dealers to subscribe for, or purchase, any Notes.

Notification under Section 309B of the Securities and Futures Act, Chapter 289 of Singapore —
Save for Notes issued as derivative securities in the meaning of Annex XII of the Prospectus
Regulation or unless otherwise stated in the Final Terms, all Notes issued or to be issued under the
Programme shall be prescribed capital markets products (as defined in the Securities and Futures
(Capital Markets Products) Regulations 2018) and Excluded Investment Products (as defined in MAS
Notice SFA 04-N12: Notice on the Sale of Investment Products and MAS Notice FAA-N16: Notice



on Recommendations on Investment Products). Unless otherwise stated in the Final Terms, all Notes
issued or to be issued as derivative securities in the meaning of Annex XII of the Prospectus
Regulation under the Programme shall be capital markets products other than prescribed capital
markets products (as defined in the Securities and Futures (Capital Markets Products) Regulations
2018) and Specified Investment Products (as defined in MAS Notice SFA 04-N12: Notice on the Sale
of Investment Products and MAS Notice FAA-N16: Notice on Recommendations on Investment
Products).

By approving this Base Prospectus, the CSSF gives no undertaking as to the economic and financial
soundness of the transactions under the Programme and the quality or solvency of the Issuer in line
with the provisions of Article 7(7) of the Luxembourg Prospectus Law.

On 16 July 2019, RBI published a base prospectus for its EUR 25,000,000,000 Debt Issuance
Programme. This Base Prospectus supersedes and replaces the base prospectus for the aforementioned
Debt Issuance Programme dated 12 October 2018 and the supplements thereto.

Amounts payable under the Notes may be calculated by reference to EURIBOR, which is currently
provided by European Money Markets Institute ("EMMI"), LIBOR and CMS, which are currently
provided by ICE Benchmark Administration ("IBA"), SIBOR, which is currently provided by ABS
Benchmarks Administration Co Pte Ltd ("ABS"), BBSW, which is currently provided by ASX
("ASX"), BUBOR, which is currently provided by Central Bank of Hungary ("CBH"), PRIBOR,
which is currently provided by Czech Financial Benchmark Facility ("CFBF"), ROBOR, which is
currently provided by National Bank of Romania ("NBR"), WIBOR, which is currently provided by
GWP Benchmark ("GWP"), MosPrime, which is currently provided by National Finance Association
("NFA"), ZIBOR, which is currently provided by Croatian Banking Association ("CBA™) and HVPI,
which is currently provided by the Statistical Office of the European Union ("Eurostat™) (each a
"Benchmark™). As at the date of this Prospectus HVPI does not fall within the scope of the
Benchmark Regulation. As at the date of this Base Prospectus, IBA, EMMI and CFBF appear on the
register of administrators and benchmarks established and maintained by the European Securities and
Markets Authority ("ESMA") pursuant to article 36 of the Benchmark Regulation (Regulation (EU)
2016/1011) (the "Benchmark Regulation™). As far as the Issuer is aware, the transitional provisions
in Article 51 of the Benchmark Regulation apply, such that ABS, ASX, CBH, NBR, GWP, NFA and
CBA are not currently required to obtain authorisation or registration (or, if located outside the
European Union, recognition, endorsement or equivalence). The registration status of any
administrator under the Benchmark Regulation is a matter of public record and save where required
by applicable law the Issuer does not intend to include in the relevant Final Terms any information on
the registration status of any administrator.

Obligations of the Financial Intermediaries

Where the Notes are purchased or subscribed through a financial intermediary, that financial
intermediary shall inform Holders of the Notes of the possibility of a supplement being published,
where and when it would be published and that the financial intermediary would assist them in
exercising their right to withdraw acceptances in such case. The financial intermediary shall contact
Holders of the Notes on the day when the supplement is published.



SELLING RESTRICTIONS

The distribution of the Base Prospectus / Prospectus and the offering or sale of the Notes in certain
jurisdictions may be restricted by law. Persons into whose possession the Prospectus comes are
required by the Issuer and the Dealers to inform themselves about and to observe any such restriction.

The Notes have not been and will not be registered under the United States Securities Act of 1933 (the
"Securities Act") or with any securities regulatory authority of any state or other jurisdiction of the
United States. The Notes may not be offered, sold or delivered within the United States or to, or for
the account or benefit of, U.S. persons (as defined in Regulation S under the Securities Act
("Regulation S")).

The Notes are subject to U.S. tax law requirements and may not be offered, sold or delivered within
the United States or its possessions or to a U.S. person, except in certain transactions permitted by
U.S. tax regulations.

The Base Prospectus has been prepared on the basis that, except to the extent sub-paragraph (ii) below
may apply, any offer of Notes in any Member State of the European Economic Area which has
implemented the Prospectus Directive (each, a "Relevant Member State™) will be made pursuant to
an exemption under the Prospectus Directive, as implemented in that Relevant Member State, from
the requirement to publish a prospectus for offers of Notes. Accordingly any person making or
intending to make an offer in that Relevant Member State of Notes which are the subject of an
offering contemplated in the Prospectus as completed by Final Terms in relation to the offer of those
Notes may only do so (i) in circumstances in which no obligation arises for the Issuer or any Dealer to
publish a prospectus pursuant to Article 3 of the Prospectus Directive or supplement a prospectus
pursuant to Article 16 of the Prospectus Directive, in each case, in relation to such offer, or (ii) if a
prospectus for such offer has been approved by the competent authority in that Relevant Member
State or, where appropriate, approved in another Relevant Member State and notified to the competent
authority in that Relevant Member State and (in either case) published, all in accordance with the
Prospectus Directive, provided that any such prospectus has subsequently been completed by Final
Terms which specifies that offers may be made other than pursuant to Article 3(2) of the Prospectus
Directive in that Relevant Member State, such offer is made in the period beginning and ending on the
dates specified for such purpose in such prospectus or final terms, as applicable, and the Issuer has
consented in writing to its use for the purpose of such offer. Except to the extent sub-paragraph (ii)
above may apply, neither the Issuer nor any Dealer have authorised, nor do they authorise, the making
of any offer of Notes in circumstances in which an obligation arises for the Issuer or any Dealer to
publish or supplement a prospectus for such offer.

For a description of certain restrictions on offers and sales of the Notes and on the distribution of the
Prospectus, see "Subscription and Sale™ and for any consent to use the Prospectus given by the Issuer,
see "Consent to Use the Prospectus".

IMPORTANT — EEA RETAIL INVESTORS

Unless the Final Terms in respect of any Notes specifies the "Prohibition of Sales to EEA Retail
Investors” as "Not Applicable”, the Notes are not intended to be offered, sold or otherwise made
available to and should not be offered, sold or otherwise made available to any retail investor in the
European Economic Area ("EEA"). For these purposes, a retail investor means a person who is one
(or more) of: (i) a retail client as defined in point (11) of Article 4(1) of Directive 2014/65/EU
("MIFID 11'"); (ii) a customer within the meaning of Directive 2016/97/EU (as amended or
superseded, the "Insurance Distribution Directive™), where that customer would not qualify as a
professional client as defined in point (10) of Article 4(1) of MIFID Il or (iii) not a qualified investor
as defined in Directive 2003/71/EC (as amended or superseded, the "Prospectus Directive").
Consequently no key information document required by Regulation (EU) No 1286/2014 (as amended
or superseded, the "PRI1Ps Regulation™) for offering or selling the Notes or otherwise making them
available to retail investors in the EEA has been prepared and therefore offering or selling the Notes



or otherwise making them available to any retail investor in the EEA may be unlawful under the
PRIIPS Regulation.

MIFID Il PRODUCT GOVERNANCE / TARGET MARKET

The Final Terms in respect of any Notes may include a legend entitled "MiFID Il Product
Governance™ which may outline the target market assessment in respect of the Notes and which
channels for distribution of the Notes are appropriate. Any person subsequently offering, selling or
recommending the Notes (a "distributor™) should take into consideration the target market
assessment; however, a distributor subject to MiFID 1l is responsible for undertaking its own target
market assessment in respect of the Notes (by either adopting or refining the target market
assessment) and determining appropriate distribution channels.

A determination will be made in relation to each issue of Notes about whether, for the purpose of the
MIFID Product Governance rules under EU Delegated Directive 2017/593 (the "MIiFID Product
Governance Rules™), any Dealer subscribing for any Notes is a manufacturer in respect of such
Notes, but otherwise neither the Arranger nor the Dealers nor any of their respective affiliates will be
a manufacturer for the purpose of the MiFID Product Governance Rules.

STABILISATION

In connection with the issue of any tranche of Notes under the Programme, the Dealer or Dealers (if
any) named as stabilizing manager(s) in the applicable Final Terms (or persons acting on behalf of a
stabilizing manager) may over-allot Notes or effect transactions with a view to supporting the market
price of the Notes at a level higher than that which might otherwise prevail. However, stabilization
may not necessarily occur. Any stabilization action may begin on or after the date on which adequate
public disclosure of the terms of the offer of the relevant tranche of Notes is made and, if begun, may
cease at any time, but it must end no later than the earlier of 30 days after the Issue Date and 60 days
after the date of the allotment of the relevant tranche of Notes.

FORWARD-LOOKING STATEMENTS

The Prospectus contains certain forward-looking statements. A forward-looking statement is a
statement that does not relate to historical facts and events. They are based on analyses or projections
of future results and appraisals, of amounts not yet determinable or foreseeable. These
forward-looking statements are identified by the use of terms and phrases such as "anticipate",
"believe”, "could", "estimate", "expect”, "intend", "may", "plan”, "predict”, "project”, "will" and
similar terms and phrases, including references and assumptions. This applies, in particular, to
statements in the Prospectus containing information on future earning capacity, plans and expectations
regarding the Issuer's business and management, its growth and profitability, and general economic
and regulatory conditions and other factors that affect it. Forward-looking statements in the
Prospectus are based on current appraisals and assumptions that the Issuer makes to the best of its
present knowledge. These forward-looking statements are subject to risks, uncertainties and other
factors which could cause actual results, including the lIssuer's financial condition and results of
operations, to differ materially from and be worse than results that have expressly or implicitly been
assumed or described in these forward-looking statements. The Issuer's business is also subject to a
number of risks and uncertainties that could cause a forward-looking statement, appraisal or
prediction in the Prospectus to become inaccurate. Accordingly, investors are strongly advised to read
the sections of the Prospectus: Summary, Risk Factors and Description of Raiffeisen Bank
International AG. These sections include more detailed descriptions of factors than the ones contained
in this section that might have an impact on the Issuer's business and the markets in which it operates.

In light of these risks, uncertainties and assumptions, future events described in the Prospectus may
occur. In addition, neither the Issuer nor the Dealers assume any obligation, except as required by law,
to update any forward-looking statement or to conform these forward-looking statements to actual
events or developments.
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GLOSSARY AND LIST OF ABBREVIATIONS

For ease of reference, the glossary and list of abbreviations below sets out certain abbreviations and
meanings of certain terms used in this Base Prospectus, but it does not include all definitions, in
particular those of the Terms and Conditions. Readers of the Prospectus should always have regard to
the full description of a term contained in this Base Prospectus.

APM means Alternative Performance Measures.

AT 1 means own funds pursuant to Article 51 CRR (Additional Tier 1).

Austria means the Republic of Austria.

Authorised Offerors means the Generally Authorised Offerors and the Specifically Authorised
Offerors.

BaSAG means the Austrian Recovery and Resolution Act (Sanierungs- und

Abwicklungsgesetz — BaSAG).

Base Prospectus means this document which contains: (i) the base prospectus in respect of
non-equity securities within the meaning of Article 22 No. 6(4) of the
Prospectus Regulation; and (ii) the base prospectus in respect of Covered
Bank Bonds within the meaning of Article 22 No. 6(3) of the Prospectus

Regulation.

BCBS means the Basel Committee on Banking Supervision.

Bearer Notes means notes issued from time to time under the Programme in bearer
form.

BGB means the German Civil Code (Birgerliches Gesetzbuch — BGB).

BorseG 2018 means the Austrian Stock Exchange Act 2018 (Borsegesetz — BorseG
2018).

BRRD means the Directive 2014/59/EU of the European Parliament and of the

Council of 15 May 2014 establishing a framework for the recovery and
resolution of credit institutions and investment firms and amending
Council Directive 82/891/EEC, and Directives 2001/24/EC, 2002/47/EC,
2004/25/EC, 2005/56/EC, 2007/36/EC, 2011/35/EU, 2012/30/EU and
2013/36/EU, and Regulations (EU) No 1093/2010 and (EU) No
648/2012, of the European Parliament and of the Council (Bank Recovery
and Resolution Directive - BRRD), as amended or replaced from time to
time, and any references in these Terms and Conditions to any relevant
Articles of the BRRD include references to any applicable provisions of
law amending or replacing such Articles from time to time.

BWG means the Austrian Banking Act (Bankwesengesetz - BWG).

CBL means Clearstream Banking, S.A., Luxembourg.

CEE means Central and Eastern Europe including Southeastern Europe.
CET1 means own funds pursuant to Article 26 CRR (Common Equity Tier 1).

CHF means Swiss francs.



Competent Authority

Covered Bank Bonds

CRD IV

CRR

CSSF
CZK

Dealer

Dealer Agreement

DGSD

ECB
Einlagensicherung
AUSTRIA Ges.m.b.H.

Eligible Liabilities

Eligible Notes

ESAEG

means the competent authority pursuant to Article 4(1)(40) CRR which is
responsible to supervise the Issuer on an individual and/or consolidated
basis.

means notes in bearer form issued pursuant to the FBSchVG (Fundierte
Bankschuldverschreibungen).

means the Directive 2013/36/EU of the European Parliament and of the
Council of 26 June 2013 on access to the activity of credit institutions and
the prudential supervision of credit institutions and investment firms,
amending Directive 2002/87/EC and repealing Directives 2006/48/EC
and 2006/49/EC (Capital Requirements Directive IV — CRD IV) as
amended or replaced from time to time, and any references in these
Terms and Conditions to any relevant Articles of the CRD IV include
references to any applicable provisions of law amending or replacing
such Articles from time to time.

means the Regulation (EU) No 575/2013 of the European Parliament and
of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation
(EVU) No 648/2012 (Capital Requirements Regulation — CRR) as amended
or replaced from time to time, and any references in these Terms and
Conditions to any relevant Articles of the CRR include references to any
applicable provisions of law amending or replacing such Articles from
time to time .

means the Commission de Surveillance du Secteur Financier.
means Czech koruna.

means each of Deutsche Bank Aktiengesellschaft and Raiffeisen Bank
International AG (when acting in such capacity) excluding any entity
whose appointment has been terminated and including any entity
appointed as an additional dealer.

means the dealer agreement entered into between the Issuer and the
Dealers as of the date of the Base Prospectus as a basis upon which they
or any of them may from time to time agree to purchase Notes.

means the Directive 2014/49/EU of the European Parliament and of the
Council of 16 April 2014 on deposit guarantee schemes (Deposit
Guarantee Schemes Directive — DGSD).

means the European Central Bank.

means the company which takes on the function as statutory deposit
guarantor and investor compensator for its members as from 1 January
2019.

means the liabilities and capital instruments that do not qualify as CET 1,
AT 1 or Tier 2 instruments that are not excluded from the scope of the
bail-in tool by § 86(2) BaSAG.

means Notes with either ordinary senior or non-preferred senior ranking,
as further set out in § 3 (Status) of Option IV — Eligible Notes.

means the Austrian Deposit Guarantee and Investor Protection Act
(Einlagensicherungs- und Anlegerentschadigungsgesetz — ESAEG).



EUR
Euroclear

Exempt Offer

FATCA

FBSchVG

Final Terms

Federal IPS

FMA

FX
GDP

Generally Authorised
Offerors

Germany

HICP

HRK
IFRS

Index Linked Notes

IPS

ISIN
Issuer
IT

KuratorenG

means euro.
means Euroclear Bank SA/NV.

means an offer of Notes in accordance with Article 3(2) of the Prospectus
Directive.

means Sections 1471 to 1474 of the U.S. Internal Revenue Code of 1986,
as amended, and the U.S. Treasury regulatory and other administrative
guidance promulgation thereunder, the provisions commonly referred to
as the U.S. Foreign Account Tax Compliance Act or FATCA.

means the Austrian Act on Covered Bank Bonds (Gesetz betreffend
fundierte Bankschuldverschreibungen).

means the specific terms of each Series/Tranche which will be set forth in
the applicable final terms a form of which is contained in this Base
Prospectus.

means the federal IPS consisting of RBI, all Raiffeisen Regional Banks,
RAIFFEISEN-HOLDING NIEDEROSTERREICH-WIEN  registrierte
Genossenschaft mit beschrankter Haftung, Posojilnica Bank eGen,
Raiffeisen Wohnbaubank Aktiengesellschaft and Raiffeisen Bausparkasse
Gesellschaft m.b.H..

means the Austrian Financial Market

(Finanzmarktaufsichtsbehorde - FMA).

Authority

foreign currency
means gross domestic product.

means each Dealer and/or each credit institution and/or each regulated
financial institution in the EU and/or each financial intermediary which is
authorised under MiFID Il to subsequently resell or finally place the
Notes, all subject to the specified limitations in the Final Terms.

means the Federal Republic of Germany.

means the inflation index "Harmonised Index of Consumer Prices
(excluding tabacco)".

means Croatian kuna.

means the International Financial Reporting Standards as adopted by the
European Union.

means notes whose payments of interest or redemption payment will be
made by reference to an index.

means an institutional protection scheme within the meaning of
Article 113(7) CRR.

means International Securities ldentification Number.
means the Raiffeisen Bank International AG, also referred to as "RBI".
means information technology.

means the Austrian Notes Trustee Act (Kuratorengesetz— KuratorenG).



Luxembourg
Prospectus Law

Management Board

Market Interest Rate
Member States

Merger 2010

Merger 2017
MIFID Il

MiFIR

Moody's
MREL

Network Banks

Non-exempt Offer

Notes

Notification

NPL

OeKB

Ordinary Senior Notes

means the Luxembourg law dated 10 July 2005 on prospectuses for
securities, as amended (loi relative aux prospectus pour valeurs
mobiliéres).

means the management board (Vorstand) of the Issuer.

means the current interest rate on the capital market for issues of the same
maturity.

means the member states of the European Economic Area.

means the 2010 spin-off and merger of major parts of RZB's banking
business with Raiffeisen International Bank-Holding AG described in
section 1.1 under "Description of the Issuer".

means the merger of RBI with its parent company RZB in March 2017.

means the Directive 2014/65/EU of the European Parliament and of the
Council of 15May 2014 on markets in financial instruments and
amending Directive 2016/97/EU and Directive 2011/61/EU (Markets in
Financial Instruments Directive Il - MiFID I11).

means the Regulation (EU) No 600/2014 of the European Parliament and
of the Council of 15 May 2014 on markets in financial instruments and
amending  Regulation (EU) No 648/2012 (Markets in  Financial
Instruments Regulation - MiFIR).

means Moody's Investor Service.
means the minimum requirement for own funds and eligible liabilities.

means a network of majority owned subsidiary banks of RBI through
which RBI operates in CEE

means a public offer of Notes other than pursuant to Article 3(2) of the
Prospectus Directive.

means the Ordinary Senior Notes, Subordinated Notes, Covered Bank
Bonds and the Eligible Notes issued from time to time under the
Programme.

means a notice in form of a certificate of approval for the Base
Prospectus in accordance with Article 19 of the Luxembourg Prospectus
Law provided by the CSSF to the competent authorities in Germany,
Austria, the Czech Republic, Slovakia, Hungary and Romania.

means non-performing loans. A loan is classified as non-performing
when it is expected that a specific debtor is unlikely to pay its credit
obligations to the bank in full, or the debtor is overdue by 90 days or
more on any material credit obligation to the bank (RBI has defined
twelve default indicators).

means OeKB CSD GmbH.

means Notes that constitute direct, unsecured and unsubordinated
obligations of the Issuer ranking pari passu among themselves and pari
passu with all other unsecured and unsubordinated obligations of the
Issuer except for any obligations preferred or subordinated by law.



Poland
PRC

Programme

Prospectus

Prospectus Directive

Prospectus Regulation

Raiffeisen Regional
Banks

Raiffeisen Banking

Group

Raiffeisen Banks

RBI

RBI Group

RBI Regulatory Group

RCB

means the Republic of Poland.
means the People's Republic of China.

means the EUR 25 billion debt issuance programme for the issue of
Notes.

means the Base Prospectus as supplemented from time to time and as
completed by the Final Terms in relation to the offer of Notes.

means the Directive 2003/71/EC of the European Parliament and the
Council of 4 November 2003 on the prospectus to be published when
securities are offered to the public or admitted to trading and amending
Directive 2001/34/EC, as amended from time to time, including by
Directive 2010/73/EU, as well as any relevant implementing measures in
the Relevant Member State.

means the Commission Regulation (EC) No 809/2004 of 29 April 2004,
as lastly amended by Commission Regulation (EU) No 759/2013 dated
30 April 2013 implementing Directive 2003/71/EC of the European
Parliament and of the Council as regards information contained in
prospectuses as well as the format, incorporation by reference and
publication of such prospectuses and dissemination of advertisements.

means the banks listed in in the section "Description of the Issuer” under
"3.1 RBI is part of the Raiffeisen banking group Austria” holding
approximately 58.8 per cent. of RBI's share capital.

means RBI, Raiffeisen Regional Banks and Raiffeisen Banks, as well as
most of their subsidiaries are jointly often referred to and commonly
known as Raiffeisen Banking Group Austria (Raiffeisen Bankengruppe
Osterreich).

means the Austrian Raiffeisen banks described in the section "Description
of the Issuer" under "3.1 RBI is part of the Raiffeisen banking group
Austria".

means the Issuer. For the avoidance of doubt, all references in this
Prospectus to "RBI" and the "lIssuer" relating to periods prior to
18 March 2017 are references to RBI prior to the Merger 2017.

means the Issuer and its fully consolidated subsidiaries taken as a whole.
For the avoidance of doubt, all references in this Prospectus to "RBI
Group" relating to periods prior to 18 March 2017 are references to RBI
and its fully consolidated subsidiaries taken as a whole prior to the
Merger 2017.

means, from time to time, any banking group: (i) to which the Issuer
belongs; and (ii) to which the own funds requirements pursuant to
Parts Two and Three of the CRR on a consolidated basis due to
prudential consolidation in accordance with Part One, Title Two,
Chapter Two of the CRR apply.

means Raiffeisen Centrobank AG.



Regional IPS

Regulated Market
Regulation S

Relevant Member
State

Renminbi
Renminbi Notes

Resolution Authority

RKO

RUB
RWA
RZB

RZB Group

SchvG

Securities Act
Series
SIX SIS AG

Slovakia

Specifically Authorised

Offerors
SREP
SRM
SSM

means the six regional IPS within the Raiffeisen banking group Austria
formed by the respective Raiffeisen Regional Bank (Burgenland, Lower
Austria, Styria, Tyrol, Upper Austria and Vorarlberg) and its local
Raiffeisen Banks as members. At the date of this Base Prospectus there
are no Regional IPS in Salzburg and Carinthia.

means a Regulated Market as defined in the MiFID II.
means the Regulation S under the Securities Act.

means each Member State of the European Economic Area which has
implemented the Prospectus Directive.

means the currency of the PRC.
means Notes denominated in Renminbi.

means the resolution authority pursuant to Article 4(1)(130) CRR which
is responsible for recovery or resolution of the Issuer on an individual
and/or consolidated basis.

means the nationwide voluntary Raiffeisen customer guarantee scheme
(Raiffeisen-Kundengarantiegemeinschaft Osterreich (RKO)).

means Russian ruble.
means risk weighted assets.

means Raiffeisen Zentralbank Osterreich Aktiengesellschaft. For the
avoidance of doubt, all references in this Prospectus to "RZB" relating to
periods prior to 18 March 2017 are references to RZB prior to the
Merger 2017.

means RZB and its fully consolidated subsidiaries taken as a whole. For
the avoidance of doubt, all references in this Prospectus to "RZB Group"
relating to periods prior to 18 March 2017 are references to RZB and its
fully consolidated subsidiaries (including RBI) taken as a whole prior to
the Merger 2017.

means the German Act on Debt
Schuldverschreibungen  aus
schreibungsgesetz), as amended.

Securities  (Gesetz  Uber
Gesamtemissionen ~ —  Schuldver-

means the United States Securities Act of 1933.

means the Series of Notes as specified in the Final Terms.
means SIX SIS AG, Olten, Switzerland.

means the Slovak Republic.

means the institutions named in the relevant Final Terms and/or stated on
the Issuer's website.

means the Supervisory Review and Evaluation Process (SREP).
means the Single Resolution Mechanism (SRM).

means the Single Supervisory Mechanism (SSM).



S&P

Subordinated Notes

Summary

Supervisory Board
Tatra banka

TEFRA C Rules

TEFRA D Rules

Tier 2
Tranche
UAH
UsD

means Standard & Poor's Credit Market Services Europe Limited.

means Notes that constitute direct, unsecured and subordinated
obligations of the Issuer ranking pari passu among themselves, as further
set out in 8 3 (Status) of Option I — Subordinated Notes.

means the summary of this Base Prospectus which is included in this
Base Prospectus.

means the supervisory board (Aufsichtsrat) of the Issuer.
means Tatra banka, a.s., Slovakia.

means the rules described in § 1.163-5(c)(2)(i)(c) of the United States
Treasury Regulation.

means the rules described in § 1.163-5(c)(2)(i)(d) of the United States
Treasury Regulation.

means own funds pursuant to Article 62 CRR (Tier 2).
means a tranche of a Series of Notes.
means Ukrainian hrywna.

means US dollar.



SUMMARY

Summaries are made up of certain disclosure requirements known as 'Elements'. These Elements are
set out and numbered in Sections A —E (A.1 - E.7).

This summary (the "Summary") contains all the Elements required to be included in a summary for
this type of Notes and Issuer. Because some Elements are not required to be addressed, there may be
gaps in the numbering sequence of the Elements.

Even though an Element may be required to be inserted in the Summary because of the type of
securities and Issuer, it is possible that no relevant information can be given regarding the Element. In
this case a short description of the Element is included in the Summary with the mention of 'not
applicable'.

Section A — Introduction and warnings

Element

Al

Warnings

Warning:

. This Summary should be read as an introduction to this prospectus (the
"Prospectus").

. Any decision to invest in the notes issued under this Prospectus (the
"Notes™) should be based on consideration of the Prospectus as a whole
by the investor.

. Where a claim relating to the information contained in the Prospectus is
brought before a court, the plaintiff investor might, under the national
legislation of the Member States, have to bear the costs of translating
the Prospectus, before the legal proceedings are initiated.

o Civil liability attaches only to those persons who have tabled the
Summary including any translation thereof, but only if the Summary is
misleading, inaccurate or inconsistent when read together with the other
parts of the Prospectus or it does not provide, when read together with
the other parts of the Prospectus, key information in order to aid
investors when considering whether to invest in the Notes.

A2

Consent to use
the Prospectus

[If a general consent to use the Prospectus is given insert:

The Issuer consents to the use of the Prospectus in connection with [a public
offer other than pursuant to Article 3(2) of the Prospectus Directive
("Non-exempt Offer")] [of the] [title of relevant Series of Notes] [in]
[Germany] [,][and] [Austria] [,][and] [the Czech Republic] [,][and] [Slovakia]
[,]1 [and] [Hungary] [,][and] [Romania] [and] [Luxembourg] by each [Dealer][,]
[and/or] [each] [further] [regulated] [credit institution] [in the EU] [,] [and/or]
[regulated financial institution in the EU] [,] [and/or] [financial intermediary]
which is authorised under the Directive 2014/65/EU on Markets in Financial
Instruments (the "MIFID 11") to subsequently resell or finally place Notes
(together the "Generally Authorised Offerors™) during the [specify offer
period or period for which consent to use the Prospectus is given] subject
to [specify limitations], provided however, that the Prospectus is still valid in
accordance with Article 11 of the Luxembourg Prospectus Law which
implements Directive 2003/71/EC of the European Parliament and of the
Council of 4 November, 2003, as amended.




The Prospectus may only be delivered to potential investors together with all
supplements published before such delivery. Any supplement to the Prospectus
is available for viewing in electronic form on the website of the Luxembourg
Stock Exchange (www.bourse.lu) and on the website of the Issuer
www.rbinternational.com under "Investors".

When using the Prospectus, each Generally Authorised Offeror must
make certain that it complies with all applicable laws and regulations in
force in the respective jurisdictions and has to state on its website that it
uses the Prospectus in accordance with the consent and the conditions
attached thereto.

In the event of an offer being made by a Generally Authorised Offeror,
the respective Generally Authorised Offeror shall provide information to
investors on the terms and conditions of the offer at the time of that offer.]

[If a consent to use the Prospectus is only given to specified institutions
insert:

The Issuer consents to the use of the Prospectus in connection with [a public
offer other than pursuant to Article 3(2) of the Prospectus Directive
("Non-exempt Offer”)] [of the] [title of relevant Series of Notes] [in]
[Germany][,] [and] [Austria] [,][and] [the Czech Republic] [,]J[and][Slovakia]
[.] [and][Hungary] [,]J[and][Romania] [and] [Luxembourg] by each [Dealer] [,]
[and/or] [each ][further] [regulated][credit institution] [in the EU] [,] [and/or]
[regulated financial institution in the EU] [,] [and/or] [financial intermediary],
which is authorised under the Directive 2014/65/EU on Markets in Financial
Instruments (the "MiFID 11") to subsequently resell or finally place Notes, in
each case as specified in the respective Final Terms or on the Issuer's website
www.rbinternational.com under "Investors" (together the "Specifically
Authorised Offeror(s)"), then being exclusively entitled to use the Prospectus
for the subsequent resale or final placement of the respective Notes during the
[specify offer period or period for which consent to use the Prospectus is
given] subject to [specify limitations], provided however, that the Prospectus
is still valid in accordance with Article 11 of the Luxembourg act relating to
prospectuses for securities (Loi relative aux prospectus pour valeurs
mobiliéres) which implements Directive 2003/71/EC of the European
Parliament and of the Council of 4 November, 2003 as amended.

The Prospectus may only be delivered to potential investors together with all
supplements published before such delivery. Any supplement to the Prospectus
is available for viewing in electronic form on the website of the Luxembourg
Stock Exchange (www.bourse.lu) and on the website of Issuer
www.rbinternational.com under "Investors".

When using the Prospectus, each Specifically Authorised Offeror must make
certain that it complies with all applicable laws and regulations in force in the
respective jurisdictions.

In the event of an offer being made by a Specifically Authorised Offeror,
the respective Specifically Authorised Offeror shall provide information to
investors on the terms and conditions of the offer at the time of that offer.

The Issuer may give consent to additional institutions after the date of the
Final Terms of the Notes and, if the Issuer does so, the above information
in relation to them will be published on the website of the Issuer
www.rbinternational.com under "Investors™.]

[This consent to use the Prospectus is subject to the following conditions:
[specify conditions]]




[In case no consent is given, insert: Not applicable. The Issuer does not
consent to the use of the Prospectus for the subsequent resale or final
placement of the Notes to any [Dealer] [,] [and/or] [regulated financial
institution in the EU] [and/or][financial intermediary].]

[In case to use the Prospectus pursuant to Article 3(2) of the Prospectus
Directive is not applicable: Consent pursuant to Article 3(2) of the Prospectus
Directive is not applicable.]

Section B — Raiffeisen Bank International AG as Issuer

Element

B.1

Legal and
commercial
name of the
issuer

The Issuer's legal name is Raiffeisen Bank International AG ("RBI" or the
"Issuer") and its commercial name is Raiffeisen Bank International or RBI.

B.2

Domicile and
legal form of the
issuer, legislation
under which the
issuer operates
and its country
of incorporation

RBI is a stock corporation (Aktiengesellschaft) incorporated and operating
under the laws of the Republic of Austria and domiciled in Vienna.

B.4b

Any known
trends affecting
the issuer and its
industries in
which it operates

The Issuer together with its fully consolidated subsidiaries ("RBI Group™) has
identified the following trends, uncertainties, demands, commitments or events
that are reasonably likely to have a material adverse effect on its prospects for
at least the current financial year:

Continuing increase in governmental and regulatory requirements. Under
the EU's Single Supervisory Mechanism ("SSM"), the European Central Bank
("ECB") is given specific tasks related to financial stability and banking
supervision, among others empowering the ECB to directly supervise
significant banks such as RBI. The ECB is, inter alia, empowered to require
significant credit institutions to comply with additional individual own funds
and liquidity adequacy requirements in particular as part of the Supervisory
Review and Evaluation Process ("SREP") (which may exceed regular
regulatory requirements) or take early correction measures to address potential
problems. The supervisory regime and the SSM’s supervisory procedures and
practices will be subject to constant scrutiny, change and development. A
further pillar of the Banking Union is the Single Resolution Mechanism
("SRM") which is establishing a uniform procedure for the resolution of credit
institutions that are subject to the SSM. As a result of a resolution measure
under the SRM, a creditor of RBI may already be exposed to the risk of losing
part or all of the invested capital prior to the occurrence of insolvency or
liquidation of RBI. Moreover, forthcoming additional capital and liquidity
requirements introduced within the European Union, as well as any stress tests
conducted by ECB could lead to even more stringent requirements being

imposed on RBI and/or the RBI Group with regard to capital adequacy and
liquidity planning and this in turn may restrict RBI’s margin and potential for
growth.
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General trends regarding the financial industry. The trends and uncertainties
affecting the financial sector in general and consequently also RBI Group
continue to include the macroeconomic environment. The financial sector as a
whole, but in particular also RBI Group, is affected by the related instability of
and volatility on the financial markets, including a potential general economic
downturn. Thus, RBI Group will not be able to escape the effects of corporate
insolvencies, deteriorations in the creditworthiness of borrowers and valuation
uncertainties. Likewise, the extraordinarily low interest rate level could affect
the behaviour of investors and clients alike, which may lead to weaker
provisioning and/or pressure on the interest rate spread. In 2019 and 2020, RBI
Group therefore faces a difficult environment once again.

B.5 Description of RBI is the ultimate parent company of RBI Group and pursuant to § 30
the group and Austrian Banking Act (Bankwesengesetz — "BWG") also the superordinated
the issuer’s credit institution (Ubergeordnetes Kreditinstitut) of the RBI credit institution
position within group (Kreditinstitutsgruppe), which comprises all credit institutions, financial
the group institutions, securities companies and enterprises offering banking related

support services in which RBI holds an indirect or direct majority interest or
exerts a controlling influence. The BWG requires RBI in its function as
superordinated credit institution for the RBI credit institution group to control
among other things risk management, accounting and control processes as well
as the risk strategy for the entire RBI Group.

Due to the merger with its former parent company Raiffeisen Zentralbank
Osterreich Aktiengesellschaft ("RZB") in March 2017 (the "Merger 2017"),
RBI became the central institution (Zentralinstitut) of the Raiffeisen Regional
Banks and therefore holder of the liquidity reserve (according to BWG, in
particular § 27a BWG) and acts as central liquidity clearing unit of the
Raiffeisen banking group Austria. The Raiffeisen Regional Banks, which
jointly own the majority of RBI's shares and, operate mainly at a regional
level, render central services for the Raiffeisen banks within their region and
also operate as universal credit institutions. The Raiffeisen Regional Banks are
not part of RBI Group.

B.9 Profit forecasts Not applicable; no profit forecast or profit estimate is made.
or estimates

B.10 Qualificationsin | Not applicable. KPMG Austria GmbH  Wirtschaftsprifungs- und
the audit report | Steuerberatungsgesellschaft ("KPMG") has audited RBI's German language
on the historical | consolidated financial statements as of 31 December 2018 and 31 December
financial 2017 and has issued unqualified auditor's reports (Bestatigungsvermerke) for
information these consolidated financial statements.

B.12 Selected
-hiStorical- key Income Statement in EUR million 01/01-31/12 01/01-31/12
mformfatlon 2018 2017
regarding the (audited) (audited)
issuer, for each Net interest income 3,362 3,2250
financial year Net fee and commission income 1,791 1,7199

Net trading income and fair value result 17 350
and any General administrative expenses (3,048) (3,011)®
subsequent Impairment losses on financial assets (166) (312)®
interim financial Profit/loss before tax 1,753 1,612
period Profit/lpss after tax 1,398 1,246
(accompanied by Consolidated profit/loss 1,270 1,116
comparative . o
data) Balance Sheet in EUR million 31/12/2018 31/12/2017

(audited) (audited)
Equity 12,413 11,241
Total assets 140,115 135,146
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Bank Specific Information 31/12/2018 31/12/2017
(audited) (audited)

NPL Ratio (non-banks)® 3.8 per cent 5.7 per
cent®

NPL Coverage Ratio (non-banks)® 77.6 per cent 67.0 per
cent®

Common equity tier 1 ratio (fully loaded) 13.4 per cent | 12.7 per cent
Total capital ratio (fully loaded) 18.2 per cent | 17.8 per cent

Performance 01/01-31/12 01/01-31/12

2018 2017

(audited) (audited)

Net interest margin (average interest-bearing 2.50 per cent 2.48 per

assets)® cent®

Return on equity before tax® 16.3 per cent 16.2 per cent

Cost/income ratio® 57.5 per cent 59.1 per

cent®

Earnings per share in EUR 3.68 3.34

Resources 31/12/2018 | 31/12/2017

Employees as at reporting date (full-time 47,079* 49,700*
equivalents)

Business outlets 2,159** 2,409**

*) audited **) unaudited

1) On 1 January 2018, the new accounting standard for financial instruments (IFRS 9) took effect. In
addition to the adoption of IFRS 9, RBI has also changed the presentation of its statement of financial
position and parts of the income statement, which is now aligned with the financial reporting
standards (FINREP) issued by the European Banking Authority (EBA). With the adoption of the
standards, it was also necessary to adjust the figures of the comparable period 2017 and comparable
reporting date as at 31 December 2017. The figures for the previous period are only to a limited extent
comparable.

This overview includes the following Alternative Performance Measures ("APM"):

) NPL ratio (non-banks) and NPL coverage ratio (non-banks); NPL ratio: Non-performing
loans in relation to total loans and advances to customers; NPL Coverage Ratio:
impairment losses on loans and advances to customers in relation to non-performing loans
to customers.

®3) Net interest margin (average interest-bearing assets): It is calculated with net interest
income set in relation to average interest-bearing assets (total assets less investments in
subsidiaries and associates, intangible fixed assets, tangible fixed assets, tax assets and
other assets).

(4) Return on equity before tax — Return on the total equity including non-controlling
interests, i.e. profit before tax in relation to average equity on the statement of financial
position. Average equity is calculated on month-end figures including non-controlling
interests and does not include current year profit.

(5) Cost/income ratio — General administrative expenses in relation to operating income are
calculated for the cost/income ratio. General administrative expenses comprise staff
expenses, other administrative expenses and depreciation/amortization of intangible and
tangible fixed assets. Operating income comprises net interest income, dividend income,
net fee and commission income, net trading income and fair value result, net gains/losses
from hedge accounting and other net operating income.

Source: Annual Report 2018 (Audited consolidated financial statements of RBI for the fiscal year 2018).

Income Statement in EUR million 01/01-31/03 01/01-31/03
2019 2018

(unaudited) (unaudited)

Net interest income 825 829
Net fee and commission income 402 410
Net trading income and fair value result (52) 1)
General administrative expenses (724) (740)
Impairment losses on financial assets 9) 83
Profit/loss before tax 340 529
Profit/loss after tax 259 430
Consolidated profit/loss 226 399
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Balance Sheet in EUR million 31/03/2019 31/12/2018

(unaudited) (audited)
Equity 12,837 12,413
Total assets 146,413 140,115
Bank Specific Information 31/03/2019 31/12/2018
(unaudited) (audited)
NPE ratio® 2.5 per cent 2.6 per cent
NPE coverage ratio® 58.4 per cent 58.3 per cent
Common equity tier 1 ratio (fully loaded) 13.4 per cent 13.4 per cent
Total capital ratio (fully loaded) 18.0 per cent 18.2 per cent
Performance 01/01-31/03 01/01-31/03
2019 2018
(unaudited) (unaudited)

Net interest margin (average interest-bearing 2.43 per cent 2.49 per cent
assets)®

Return on equity before tax® 10.9 per cent 19.4 per cent
Cost/income ratio® 60.9 per cent 57.3 per cent
Earnings per share in EUR 0.64 117
Resources 31/03/2019 31/12/2018
(unaudited)

Employees as at reporting date (full-time 47,264 47,079
equivalents)

Business outlets 2,153 2,159™

*) audited **) unaudited
This overview includes the following Alternative Performance Measures ("APM"):

1) NPE ratio and NPE coverage ratio — NPE ratio: Non-performing exposure ratio,
proportion of non-defaulted and defaulted non-performing loans and debt securities
according to the applicable EBA definition in relation to the entire loan portfolio of
customers and banks (gross carrying amount) and debt securities. NPE coverage ratio:
Impairment losses on loans to customers and banks and on debt securities in relation to
non-defaulted and defaulted nonperforming loans to customers and banks and debt
securities.

(2) Net interest margin (average interest-bearing assets) — It is calculated with net interest
income set in relation to average interest-bearing assets (total assets less investments in
subsidiaries and associates, intangible fixed assets, tangible fixed assets, tax assets and
other assets).

3) Return on equity before tax — Return on the total equity including non-controlling
interests, i.e. profit before tax in relation to average equity on the statement of financial
position. Average equity is calculated on month-end figures including non-controlling
interests and does not include current year profit.

4 Cost/income ratio — General administrative expenses in relation to operating income are
calculated for the cost/income ratio. General administrative expenses comprise staff
expenses, other administrative expenses and depreciation/amortization of intangible and
tangible fixed assets. Operating income comprises net interest income, dividend income,
net fee and commission income, net trading income and fair value result, net gains/losses
from hedge accounting and other net operating income.

Source: First Quarter Report 2019 (Unaudited interim consolidated financial statements of RBI for the three
months ended 31 March 2019).
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Statement that
there has been
no material
adverse change
in the prospects
of the issuer
since the date of
its last published
audited financial
statements or a
description of
any material
adverse change

There have been no material adverse changes in the prospects of RBI since
31 December 2018.

Significant
changes in the
financial or
trading position
of the Issuer

Not applicable. No significant changes in the financial or trading position of
the Issuer have occurred since 31 March 2019.

B.13 Recent events The Issuer is not aware of any recent events particular to the Issuer (i.e.
particular to the | occurring after the most recent published unaudited interim consolidated
issuer which are | financial statements of the Issuer (RBI) as of 31 March 2019) in the context of
to a material its business activities that are to a material extent relevant for the evaluation of
extent relevant its solvency.
to the evaluation
of the issuer's
solvency

B.14 Please read Element B.5 together with the information below.

Dependence RBI is dependent on valuations of and dividends of its subsidiaries. RBI is
upon other further dependent on outsourced operations, in particular in the areas of back-
entities within office activities as well as IT.

the group

B.15 The issuer's The RBI Group is a universal banking group offering banking and financial
principal products as well as services to retail and corporate customers, financial
activities institutions and public sector entities predominantly in or with a connection to

Austria and Central and Eastern Europe including Southeastern Europe
("CEE"). In CEE, RBI operates through a network of majority-owned
subsidiary credit institutions, leasing companies and numerous specialized
financial service providers. RBI Group's products and services include loans,
deposits, payment and account services, credit and debit cards, leasing and
factoring, asset management, distribution of insurance products, export and
project financing, cash management, foreign exchange and fixed income
products as well as investment banking services. RBI's specialist institutions
provide Raiffeisen Banks and Raiffeisen Regional Banks with retail products
for distribution.

B.16 Shareholdings As of the date of this Base Prospectus, the Raiffeisen Regional Banks acting in

and control

concert (8 1(6) Austrian Takeover Act) in relation to RBI, hold approximately
58.8 per cent of the Issuer's issued shares. The remaining shares are held by the
public (free float). The Raiffeisen Regional Banks are parties to a syndicate
agreement regarding RBI, which includes a block voting agreement in relation
to the agenda of the shareholders’ meeting of RBI, nomination rights in relation
to the Supervisory Board of RBI, preemption rights and a contractually
restriction on sales of the RBI shares held by the Raiffeisen Regional Banks.
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[B.17%

Credit ratings
assigned to the
issuer or its debt
securities

Credit ratings of the Issuer:

The Issuer has obtained ratings for the Issuer from
3 Moody's Investors Service ("Moody's")*; and
o Standard & Poor's Credit Market Services Europe Limited ("S&P")*.

As of the date of this Base Prospectus such ratings are as follows:

Moody's? S&Pp3
Rating for long term A3/ Outlook BBB+ / Outlook
obligations (senior) stable positive
Ral;lng.for shor'g term P2 A-D
obligations (senior)

*)  Moody's Deutschland GmbH, An der Welle 5, 2nd Fl., 60322 Frankfurt, Germany, and
Standard & Poor's Credit Market Services Europe Limited, London (Niederlassung
Deutschland), 60311 Frankfurt am Main, are established in the European Union, are
registered under Regulation (EC) No. 1060/2009 of the European Parliament and of the
Council of 16 September 2009 on credit rating agencies, as amended (the "CRA-
Regulation") and are included in the list of credit rating agencies registered in accordance
with the CRA-Regulation published by the European Securities and Markets Authority on its
website (www.esma.europa.eu/page/List-registered-and-certified-CRAS).

Credit ratings of the [Ordinary Senior] [Subordinated] [Eligible] [Notes]
[Covered Bank Bonds]:

[The [Ordinary Senior] [Subordinated] [Eligible] [Notes] [Covered Bank
Bonds] to be issued [have been] [are expected to be] rated: [insert Rating]].

[Not applicable. The [Ordinary Senior] [Subordinated] [Eligible] [Notes]
[Covered Bank Bonds] to be issued are not expected to be rated.]]

To be deleted if Notes are issued as derivative securities in the meaning of Annex XII of the Prospectus Regulation.
Moody’s appends long-term obligation ratings at the following levels: Aaa, Aa, A, Baa, Ba, B, Caa, Ca and C. To each generic rating

category from Aa to Caa Moody’s assigns the numerical modifiers "1", "2" and "3". The modifier "1" indicates that the bank is in the
higher end of its letter-rating category, the modifier "2" indicates a mid-range ranking and the modifier "3" indicates that the bank is in
the lower end of its letter-rating category. Moody’s short-term ratings are opinions of the ability of issuers to honor short-term
financial obligations and range from P-1, P-2, P-3 down to NP (Not Prime).

S&P assign long-term credit ratings on a scale from AAA (best quality, lowest risk of default), AA, A, BBB, BB, B, CCC, CC, C, SD

to D (highest risk of default). The ratings from AA to CCC may be modified by the addition of a "+" or "-" to show the relative
standing within the major rating categories. S&P may also offer guidance (termed a "credit watch") as to whether a rating is likely to
be upgraded (positive), downgraded (negative) or uncertain (developing). S&P assigns short-term credit ratings for specific issues on a
scale from A-1 (particularly high level of security), A-2, A-3, B, C, SD down to D (hightest risk of default).
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Section C — Securities

Element

C1

Type and class of
the securities,
including any
security
identification
number

Type of securities:

[The [Ordinary Senior Notes] [Subordinated Notes] [[Ordinary senior][Non-
preferred senior] Eligible Notes] are debt instruments pursuant to 8§ 793 et
seqq. of the German Civil Code (Birgerliches Gesetzbuch — "BGB").]

[The Covered Bank Bonds (Fundierte Bankschuldverschreibungen) are issued
as covered bank bonds (Fundierte Bankschuldverschreibungen) according to
the Austrian Act on Covered Bank Bonds (Gesetz betreffend fundierte
Bankschuldverschreibungen — "FBSchVG"), as amended.]

Class of securities:

The securities will be issued as

[Ordinary Senior Notes]

[Subordinated Notes]

[[Ordinary senior][Non-preferred senior] Eligible Notes]
[Covered Bank Bonds]

[with] [without] [a] [Reference Rate Related] [Index Related] [and]
[Fixed][Step-Up][Step-Down] [Fixed to Fixed][Fixed to [Fixed to]
Floating][Floating to Fix][Floating][Dual] [Digital][Range Accrual][Zero
Coupon] interest component [and] [a fixed Automatic Final Redemption [Rate]
[Amount]] [fixed Automatic Redemption [Rates][Amounts] for each
Automatic Redemption Date] and with [an Index-Linked Final Redemption
Rate] [a fixed Final Redemption Rate] [a fixed Final Redemption Amount].

(the "Notes")

[In case of the first tranche of a series, insert:
Series: [o]

Security Identification Number(s)

[ISIN: [e]]

[WKN: [e]]

[Common Code: [e]]

[Others: [e]]

[In case of an increase, insert: Tranche: [e]; this Tranche constitutes, together
with the tranches previously issued, a single Series and increases the issue
volume accordingly

Series: [o]

Tranche: [e]

Security Identification Number(s)
[ISIN: [e]]

[WKN: [e]]
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[Common Code: [e]]

[Others: [o]]]

[In case of increase insert, if necessary for this purpose:
Security Identification Number(s) (Interim)

[ISIN: [e]]

[WKN: [e]]

[Common Code: [e]]

[Others: [o]]]

C.2 Currency of the | The Notes are issued [and denominated] in [insert currency]. [(also referred to
securities issue as "Specified Currency")].

C5 Any restrictions | [Not applicable. The Notes are freely transferable.]
on the free o
transferability of [The Notes are only transferable within the Issuer's own settlement systems.]
the securities

C38 Rights attached to | Rights attached to the Notes

the securities,
including ranking
and limitations to
those rights

Each Holder of the [Ordinary Senior Notes] [Subordinated Notes] [Covered
Bank Bonds] [[Ordinary senior][Non-preferred senior] Eligible Notes] (the
"Holder") has the right vis-a-vis the Issuer to claim payment of principal [and
interest] when such payments are due in accordance with the conditions of the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes].

[If Reference Interest Rate is applicable, insert:

"Screen Page [[e]]" means [REUTERS Screen Page [EURIBORO01]
[LIBORO1] [LIBOR02] [ABSIRFIX01] [BBSW=] [BUBOR=] [PRBO=]
[PRBO] [ROBOR=] [WIBOR=] [MosPrime=] [ZIBOR=] ] [Bloomberg page
CPTFEMU Index] [insert Screen Page and additional information if
necessary] or each successor page.]

[If Reference Swap Rate is applicable, insert:
"Screen Page [[®]]"means [e]]

[If Reference Rate is CMS Rate, insert:
"Screen Page [[®]]"'means [e]]

[If Reference Rate is applicable, insert:

"Reference Rate"” means a value, [which] [the performance of which]
determines [the hight of a/the ] [floating interest rate(s)] [and][or] [Redemption
Rate] [the Redemption Amount][and][or][if any interest will be paid for a
certain interest period][and] [or] [the maturity of the Notes][insert any other
legal consequence] (i.e. an interest rate, a Swap Rate, an exchange rate, etc.)]
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[If the Reference Rate is an Interest Rate insert:

"Reference Interest Rate" means the offered quotation for the [number]-month
[EURIBOR][LIBOR][USD LIBOR] [CHF LIBOR][insert other currency
LIBOR] [SIBOR][BBSW] [BUBOR][PRIBOR][ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other reference interest rate] which appears on
the Screen Page as of [11.00 a.m.] [insert other relevant time] ([insert
relevant time zone]) on the [Interest Determination Date] [Reference Rate
Determination Day] [Observation Day] [determine other day].

[If the Reference Rate is a Swap Rate insert:

"Reference Swap Rate" is ["[insert number of years/months] [year][months]
[insert relevant currency] Swap Rate and means [[e] / insert definition
/Screen Page].]

[If the Reference Rate is a CMS Rate insert:

"Reference CMS Rate" ("CMS") is the [insert number of months] swap rate
for [insert relevant currency] swap transactions with a maturity of [insert
relevant period[s]], which appears on the Screen Page [[®]] on the [Interest
Determination Date][Reference Rate Determination Date] [Observation Day]
[determine other day] [under the heading [and in the column] [insert
relevant heading [and column]] as of [11:00 a.m.] [insert relevant time]
([insert relevant time zone]), all as determined by the Calculation Agent. ]

['Reference Banks" means the offices of [five] leading [.] in the interbank
market .]

[In case of a Discontinuation Event, insert:

[Reference Interest Rate][Reference Swap Rate][Other definition for
quotation][[insert relevant currency] [Reference [insert currency]-]CMS]
replacement in case of a Discontinuation Event. If the Issuer determines in its
reasonable discretion (i) that it becomes unlawful for the Issuer or the
Calculation Agent to use the [Reference Interest Rate] [Reference Swap
Rate][Other definition for quotation][[insert relevant currency] CMS], or (ii)
the administrator of the [Reference Interest Rate][Reference Swap Rate][Other
definition for quotation][[insert relevant currency] CMS] ceases to calculate
and publish the [Reference Interest Rate][Reference Swap Rate][Other
definition for quotation][[insert relevant currency] CMS] permanently or for
an indefinite period of time, or (iii) the administrator of the [Reference Interest
Rate][Reference Swap Rate][Other definition for quotation][[insert relevant
currency] CMS] becomes insolvent or an insolvency, a bankruptcy,
restructuring or similar proceeding (affecting the administrator) is commenced
by the administrator or its supervisory or regulatory authority, or (iv) the
[Reference Interest Rate] [Reference Swap Rate][Other definition for
quotation][[insert relevant currency] CMS] is otherwise being discontinued
or otherwise ceases to be provided (each of the events in (i) through (iv) a
"Discontinuation Event"), the [Reference Interest Rate][Reference Swap
Rate][Other definition for quotation][[insert relevant currency] CMS] shall
be replaced, according to the following sequence:

I) The [Reference Interest Rate][Reference Swap Rate][Other definition for
quotation][[insert relevant currency] CMS] shall be replaced with the
reference rate, which is determined by any applicable law or regulation or
announced by the administrator of the [Reference Interest Rate][Reference
Swap Rate][Other definition for quotation][[insert relevant currency] CMS],
the competent central bank or a regulatory or supervisory authority;
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I1) an Independent Advisor will in its reasonable discretion (billiges
Ermessen) choose a successor reference rate that is most comparable to the
[Reference Interest Rate][Reference Swap Rate][Other definition for
quotation][[insert relevant currency] CMS]; or

I11) the Issuer will decide in its reasonable discretion (billiges Ermessen) that
the [Reference Interest Rate][Reference Swap Rate][Other definition for
quotation][[insert relevant currency] [insert currency-] CMS] shall be [the
offered quotation for the] [such] [Reference Interest Rate] [Reference Swap
Rate J[Other definition for quotation][[insert relevant currency] CMS] which
appeared on the Screen Page, as described above, on the last day preceding the
relevant [Interest Determination Date][Reference Swap Rate][Reference Rate
Determination Day] [Observation Day] [determine other day] on which such
quotations were offered[; or to redeem the Notes][at][®]].

Governing Law
[The Ordinary Senior Notes are [as to the content] governed by German law.]

[Subordinated Notes are [as to the content] governed by German law except for
conditions relating to their status (8 3 of the Terms and Conditions), which are
governed by Austrian law.]

[Covered Bank Bonds (Fundierte Bankschuldverschreibungen) are [as to the
content] governed by German law except for conditions relating to status (8 3
of the Terms and Conditions), the cover pool, events of default (§ 10 of the
Terms and Conditions) and substitution (§ 11 of the Terms and Conditions),
which are governed by Austrian law.]

[Eligible Notes (Beriicksichtigungsfahige Schuldverschreibungen) are [as to
the content] governed by German law except for conditions relating to their
status (8 3 of the Terms and Conditions), which are governed by Austrian law.]

[The legal effect as to the form and the custody of [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [[Ordinary senior][Non-preferred
senior] Eligible Notes] [in the safe of the Issuer] [at the OeKB CSD GmbH
("OeKB™)] will be governed by the laws of Austria.]

Redemption of the Notes
Redemption at Maturity

Unless previously redeemed [,] [or automatically redeemed,] the [Ordinary
Senior Notes] [Subordinated Notes][Covered Bank Bonds] [[Ordinary
senior][Non-preferred senior] Eligible Notes] shall be redeemed at their [Final
Redemption Amount][Final Redemption Rate] on [insert Maturity Date] [the
[Floating] Interest Payment Date falling in [insert Month / Redemption
Year]], (the "Maturity Date").

[Final Redemption Amount: principal amount]

[Final Redemption Amount: [insert Final Redemption Amount which is
greater than or equal to the principal amount].]

[Final Redemption Rate: [e] per cent of its principal amount.]

[Index-linked Final Redemption Rate: The Index-linked Final Redemption
Rate in respect of each Note expressed in per cent (per cent of its principal
amount) shall be calculated as follows:

100 + Max [{(HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor] [+][-]
[Surcharge] [Reduction] }; 0]
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"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

["Reduction” means a defined [negative] [number][number of percentage
points] and has been determined as [e].]

['Surcharge" means a defined [positive] [number][number of percentage
points] and has been determined as [@].]

["Factor” means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone (as defined below), which is calculated
on a monthly basis by the statistical office of the European Union (the
"EUROSTAT" or the "Index Sponsor") and published on the Screen Page.]

[In the case of Ordinary Senior Notes with an Auto-Redemption-Condition,
insert:

Automatic Redemption

If the Auto-Redemption-Condition according to lit. b) is fulfilled on [the] [a
relevant] Observation Day, the Ordinary Senior Notes will be redeemed in
whole at their applicable [Auto-Redemption-Amount][Auto-Redemption-Rate]
on the respective Auto-Redemption-Date [as set out in the table below (f)]
[which immediately follows the Observation Day, on which the Auto-
Redemption-Condition was fulfilled [and observed for the first time]];
otherwise the Ordinary Senior Notes shall be redeemed at their [Final
Redemption Amount] [Final Redemption Rate] on the Maturity Date.

@ Auto-Redemption-Date[s]

"Auto-Redemption Date[s]" will be the respective [Coupon] Date[s],[
immediately following the [relevant] Observation Day, and [is] [are] the
date[s]] as set out in the table under lit. (f) below.

(b) Auto-Redemption-Condition

The Auto-Redemption-Condition will be fulfilled, if the Auto-Reference Value
according to lit. (c) on the [relevant] Observation Day is [lower than ][or]
[higher than][or] [equal to] [the Auto-Reference Price [1]] [[and] [or][lower
than][or][higher than][or][equal to] [the Auto-Reference Price 2]] [for the first
time], as set out in the table under lit. (f) below.

(c) Auto-Reference Value

The applicable "Auto-Reference Value" will be the
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[in the case that an Auto-Reference Exchange Rate shall be applicable,
insert:

[[EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP] [EUR/HUF]
[EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK] [EUR/TRY]
[USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF] [USD/NOK]
[USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY] [insert other
Exchange Rate] [mid-] [bid-][offer-]lexchange rate (spot rate) ("Auto-
Reference Exchange Rate"), expressed as amount of units in [insert
currency], which will be paid for one unit of [Euro][US Dollar] [insert other
currency], and which appears on the [Reuters] Screen Page [WMRSPOTO01]
[insert other screen page] ("Auto-Reference Screen Page") as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Observation Day, all as determined by the Calculation Agent.]

"Auto-Reference Screen Page" means [e]
"Relevant Currency" means [@]
[In the case that an Auto-Reference CMS Rate shall be applicable, insert:

the Reference CMS Rate ("Auto-Reference CMS Rate"), all as determined by
the Calculation Agent.

[In the case that an Auto-Reference Interest Rate shall be applicable, insert:

Reference Interest Rate ("Auto-Reference Interest Rate"), expressed as a
percentage rate [per annum] [insert other time period], all as determined by
the Calculation Agent.

"Auto-Reference Banks" means the offices of not less than [four] [insert
other number] major banks in the [insert financial centre] interbank market
relevant for the Auto-Reference Value.]

(d) Observation day[s]: [is][are] the day[s] as set out in the table under lit.
(f) below ([each an] "Observation Day").

(e) [Auto-Redemption-Amount[s]] [Auto-Redemption-Rate[s]]

The ["Auto-Redemption-Amount[s]"] ["Auto-Redemption-Rate[s]"] for the
redemption of the Ordinary Senior Notes will be [the [amount] [rate] specified
for the [relevant] Automatic Redemption Date as set out in the table under lit.
(f) below and will be paid in the Specified Currency.

In any case, the [Auto-Redemption-Amount] [Auto-Redemption-Rate] will be
[an amount equal to or more than the principal amount, expressed in the
Specified Currency] [equal to or more than 100 per cent of the nominal value].]

(f Relevant data for Automatic Redemption
Observation Auto- Auto- [Auto- [[Auto-
Day Redemption- Reference- Reference- Redemption-
Date Price [1] Price 2 Amount]
[Auto-
Redemption-
Rate]
[insert [insert Auto- | [<][=]1[>] [<I=10>] [insert Auto-
Observation Redemption- [insert [insert Redemption-
Day] Date] applicable applicable Amount/
Auto- Auto- Auto-
Reference- Reference- Redemption-
Price [1]] Price 2] Rate]
[insert [insert Auto- | [<][=1[>] [<1=10>] [insert Auto-
Observation Redemption- [insert [insert Redemption-
Day] Date] applicable applicable Price / Auto-
Auto- Auto- Redemption-
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Reference- Reference- Rate]]
Price [1]] Price 2]]

(9) Notice of Automatic Redemption

The notice of Automatic Redemption of the Notes shall be given by the Issuer
to the [Swiss] [Principal Paying Agent] [Fiscal Agent] and] by the Issuer to the
Holders. It has to contain the following specifications:

(i) the indication of the Series of Notes that is to be redeemed:;
(i) the Date of the respective Automatic Redemption; and

(iii) the applicable [Auto-Redemption Amount] [Auto-Redemption-Rate],
at which the Ordinary Senior Notes will be redeemed.

[In the case of Ordinary Senior Notes, insert:
Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Redemption for reasons of
taxation, be declared repayable at the option of the Issuer in whole, but not in
part, at their [Early Redemption Amount] [Early Redemption Rate], if as a
result of any change in, or amendment to, the laws or regulations of the
Republic of Austria or any political subdivision or taxing authority thereto or
therein affecting taxation or the obligation to pay duties of any kind, or any

change in, or amendment to, an official interpretation or application of such
laws or regulations the Issuer is required to pay Additional Amounts.

[Early Redemption Amount] [Early Redemption Rate]: [e]

[If Ordinary Senior Notes are subject to Early Redemption at the Option of
the Issuer, insert:

Early Redemption at the Option of the Issuer

The Issuer may, upon giving notice of Early Redemption, redeem the Notes in
whole or in part on the Call Redemption Date[s] at the [Call Redemption
Amount[s]] [Call Redemption Rate[s]] together with any interest accrued until
the [relevant] Call Redemption Date (excluding).

Call Redemption Date[s]:

[e]

[Call Redemption Amount[s]] [Call Redemption Rate[s]]:
[e]]

[If Ordinary Senior Notes are subject to Early Redemption at the Option of
the Holder, insert:

Early Redemption at the Option of the Holder

Each Holder has the right to claim an Early Redemption of the Notes in whole
or in part on the Optional Early Redemption Date[s] at the [Optional Early
Redemption Amount[s]] [Optional Early Redemption Rate[s]], together with
any interest accrued until the [relevant] Optional Early Redemption Date
(excluding).

Optional Early Redemption Date[s]:
[e]
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[Optional Early Redemption Amount[s]] [Optional Early Redemption Rate[s]]:
[e]]]

[In the case of Subordinated Notes, insert:
Early Redemption for Reasons of Taxation

The Issuer may call the Subordinated Notes for Early Redemption at any time
in whole if there is a change in the applicable tax treatment of the Subordinated
Notes provided that any such call is subject to the requirements of Articles 77
and 78 CRR. Such requirements include the prior permission of the Competent
Authority for such call.

Early Redemption for Regulatory Reasons

The Issuer may call the Subordinated Notes for Early Redemption at any time
in whole if there is a change in the regulatory classification of the Subordinated
Notes that would be likely to result in their exclusion from own funds in full or
reclassification as a lower quality form of own funds provided that any such
call is subject to the requirements of Articles 77 and 78 CRR. Such
requirements include the prior permission of the Competent Authority for such
call.

[If Subordinated Notes are subject to Early Redemption at the Option of the
Issuer, insert:

Early Redemption at the Option of the Issuer

The Subordinated Notes can be redeemed early in whole at the option of the
Issuer effective as of [insert Call Redemption Date] upon giving notice not
more than [60] [insert other number] [Business Days'] [days'] nor less than
[30] [insert other number] [Business Days'] [days'] provided that any such
call is subject to the requirements of Articles77 and 78 CRR. Such
requirements include the prior permission of the Competent Authority for such
call.

Call Redemption Date:
[e]]

Where CRR and/or Competent Authority are referred to herein the respective
terms shall have the following meaning:

"CRR" means the Regulation (EU) No 575/2013 of the European Parliament
and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012
(Capital Requirements Regulation), as amended or replaced from time to time,
and any references herein to relevant Articles of the CRR include references to
any applicable provisions of law amending or replacing such Articles from
time to time.

"Competent Authority"” means the competent authority pursuant to
Article 4 (1)(40) CRR which is responsible to supervise the Issuer on an
individual and/or consolidated basis.
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[In the case of Covered Bank Bonds, insert:
Early Redemption for Reasons of Taxation

The Covered Bank Bonds may - upon prior notice - be declared repayable at
the option of the Issuer, if as a result of any change in, or amendment to, the
laws or regulations of the Republic of Austria or any political subdivision or
taxing authority thereto or therein affecting taxation or the obligation to pay
duties of any kind, or any change in, or amendment to, an official interpretation
or application of such laws or regulations the Issuer is required to pay
Additional Amounts.

[If Covered Bank Bonds are subject to Early Redemption at the Option of the
Issuer, insert:

Early Redemption at the Option of the Issuer

The Issuer may, upon giving notice of Early Redemption, redeem the Covered
Bank Bonds in whole or in part on the Call Redemption Date[s] at the [Call
Redemption Amount[s]] [Call Redemption Rate[s]] together with accrued
interest, if any, to (but excluding) the [respective] Call Redemption Date.

Call Redemption Date[s]:

[e]

[Call Redemption Amount[s]] [Call Redemption Rate[s]]:
[e]]

[If Covered Bank Bonds are subject to Early Redemption at the Option of the
Holder, insert:

Early Redemption at the Option of the Holder

Each Holder has the right to claim an Early Redemption of the Covered Bank
Bonds in whole or in part on the Optional Early Redemption Date[s] at the
[Optional Early Redemption Amount[s]] [Optional Early Redemption Rate[s]],
together with any interest accrued until the [relevant] Optional Early
Redemption Date (excluding).

Optional Early Redemption Date[s]:

[e]
Optional Early Redemption Amount[s]] [Optional Early Redemption Rate[s]]:

[e]]]

[In the case of Eligible Notes, insert:

[If Eligible Notes are subject to Early Redemption for reasons of taxation,
insert:

Early Redemption for Reasons of Taxation

Notes may, upon giving prior notice of Early Redemption for reasons of
taxation, be declared repayable at the option of the Issuer in whole, but not in
part, at their [Early Redemption Amount] [Early Redemption Rate] provided
that — if and to the extent required - the prior permission of the Competent
Authority and/or the Resolution Authority for the Early Redemption has been
obtained by the Issuer and any other pre-conditions have been complied with.]
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Early Redemption for Regulatory Reasons

The Issuer may call the Eligible Notes for Early Redemption at any time in if
there is a change in the regulatory classification of the Eligible Notes that
would be likely to result or has resulted in their exclusion in full or in part from
liabilities eligible for the minimum requirements for own funds and eligible
liabilities (MREL) pursuant to BaSAG on an unlimited and uncapped basis.
Any such Early Redemption is subject to - if and to the extent required - the
prior permission of the Competent Authority and/or the Resolution Authority
for the Early Redemption having been obtained by the Issuer and any other
pre-conditions having been complied with.

[[Final] Early Redemption Amount] [[Final] Early Redemption Rate]: [e]

[If Eligible Notes are subject to Early Redemption at the Option of the
Issuer, insert:

Early Redemption at the Option of the Issuer

The Issuer may, upon giving notice of Early Redemption, redeem the Notes in
whole or in part on the Call Redemption Date[s] at the [Call Redemption
Amount[s]] [Call Redemption Rate[s]] together with any interest accrued until
the [relevant] Call Redemption Date (excluding) provided that — if and to the
extent required - the prior permission of the Competent Authority and/or the
Resolution Authority for the Early Redemption has been obtained by the Issuer
and any other pre-conditions have been complied with.

Call Redemption Date[s]:

[e]

[Call Redemption Amount[s]] [Call Redemption Rate[s]]:
[e]]

[If Eligible Notes are subject to Early Redemption at the Option of the
Holder, insert:

Early Redemption at the Option of the Holder

Each Holder has the right to claim an Early Redemption of the Notes in whole
or in part on the Optional Early Redemption Date[s] at the [Optional Early
Redemption Amount[s]] [Optional Early Redemption Rate[s]], together with
any interest accrued until the [relevant] Optional Early Redemption Date
(excluding) provided that — if and to the extent required - the prior permission
of the Competent Authority and/or the Resolution Authority for the Early
Redemption has been obtained by the Issuer and any other pre-conditions have
been complied with.

Optional Early Redemption Date[s]:

[e]

[Optional Early Redemption Amount[s]] [Optional Early Redemption Rate[s]]:
[e]]]

Where CRR and/or the Competent Authority and/or Resolution Authority is
referred to herein the respective terms shall have the following meaning:
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"CRR" means the Regulation (EU) No 575/2013 of the European Parliament
and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012
(Capital Requirements Regulation), as amended or replaced from time to time,
and any references herein to relevant Articles of the CRR include references to
any applicable provisions of law amending or replacing such Articles from
time to time.

"Competent Authority” means the competent authority pursuant to
Article 4(1)(40) CRR which is responsible to supervise the Issuer on an
individual and/or consolidated basis.

"Resolution Authority” means the resolution authority pursuant to
Article 4(1)(130) CRR which is responsible for recovery or resolution of the
Issuer on an individual and/or consolidated basis.]

Interest payments on the Notes: [Please see [Element C.9] [Element C.18]
below.][Not applicable.]

Ranking of the Notes (Status)
[If Ordinary Senior Notes, insert:

The obligations under the Ordinary Senior Notes constitute direct, unsecured
and unsubordinated obligations of the Issuer ranking in the event of normal
insolvency proceedings (bankruptcy proceedings) or liquidation of the Issuer
pari passu among themselves and pari passu with all other unsecured and
unsubordinated instruments or obligations of the Issuer except for any
instruments or obligations preferred or subordinated by law.]

[If Subordinated Notes, insert:

The Subordinated Notes constitute direct, unsecured and subordinated
obligations of the Issuer and shall qualify as Tier 2 Instruments (as defined
below).

In the event of normal insolvency proceedings (bankruptcy proceedings) or
liquidation of the Issuer, any claim on the principal amount under the
Subordinated Notes will rank:

(@) junior to all present or future unsecured and unsubordinated
instruments or obligations of the Issuer;

(b) pari passu: (i) among themselves; and (ii) with all other present or
future Tier 2 Instruments and other subordinated instruments or
obligations of the Issuer (other than subordinated instruments or
obligations of the Issuer ranking or expressed to rank senior or junior
to the Subordinated Notes); and

(c) senior to all present or future claims under: (i) Additional Tier 1
instruments pursuant to Article 52 CRR of the Issuer; (ii) ordinary
shares and other Common Equity Tier 1 instruments pursuant to
Article 288 CRR of the Issuer; and (iii) all other subordinated
instruments or obligations of the Issuer ranking or expressed to rank
junior to the Subordinated Notes.
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Where:

"CRR" means the Regulation (EU) No 575/2013 of the European Parliament
and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012
(Capital Requirements Regulation), as amended or replaced from time to time,
and any references herein to relevant Articles of the CRR include references to
any applicable provisions of law amending or replacing such Articles from
time to time.

"Tier 2 Instruments” means any (directly or indirectly issued) capital
instruments of the Issuer that qualify as Tier 2 instruments pursuant to
Article 63 CRR, including any capital instruments that qualify as Tier 2
instruments pursuant to transitional provisions under the CRR.]

[If Covered Bank Bonds, insert:

Covered Bank Bonds constitute secured and unsubordinated obligations of the
Issuer ranking pari passu amongst themselves with respect to the same cover
pool.]

[If Eligible Notes, insert:
The Notes shall qualify as Eligible Liabilities Instruments (as defined below).

[in the case of ordinary senior Eligible Notes, insert: The obligations under
the Notes constitute direct, unsecured and unsubordinated obligations of the
Issuer ranking in the event of normal insolvency proceedings (bankruptcy
proceedings) or liquidation of the Issuer pari passu among themselves and pari
passu with all other unsecured and unsubordinated instruments or obligations
of the Issuer except for any instruments or obligations preferred or
subordinated by law.]]

[in the case of non-preferred senior Eligible Notes, insert: The Notes
constitute direct, unsecured and unsubordinated obligations of the Issuer,
provided that they are non-preferred senior obligations of the Issuer under debt
instruments which meet the criteria pursuant to 8 131(3)(1) to (3) BaSAG.

Therefore, in the event of normal insolvency proceedings (bankruptcy
proceedings) of the Issuer, claims on the principal amount of the Notes rank:

(@) junior to all other present or future unsecured and unsubordinated
instruments or obligations of the Issuer which do not meet the criteria
pursuant to § 131(3)(1) to (3) BaSAG;

(b) pari passu: (i) among themselves; and (ii) with all other present or
future non-preferred senior instruments or obligations of the Issuer
which meet the criteria pursuant to § 131(3)(1) to (3) BaSAG (other
than senior instruments or obligations of the Issuer ranking or
expressed to rank senior or junior to the Notes); and

(c) senior to all present or future claims under: (i) ordinary shares and
other Common Equity Tier 1 instruments pursuant to Article 28 CRR
of the Issuer; (ii) Additional Tier 1 instruments pursuant to Article 52
CRR of the Issuer; (iii) Tier 2 instruments pursuant to Article 63 CRR
of the Issuer; and (iv) all other subordinated instruments or obligations
of the Issuer.]
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Where:

"BaSAG" means the Austrian Recovery and Resolution Act (Sanierungs- und
Abwicklungsgesetz), as amended from time to time and any references herein
to relevant provisions of the BaSAG include references to any applicable
provisions of law amending or replacing such provisions from time to time.

"CRR" means the Regulation (EU) No 575/2013 of the European Parliament
and of the Council of 26 June 2013 on prudential requirements for credit
institutions and investment firms and amending Regulation (EU) No 648/2012
(Capital Requirements Regulation), as amended or replaced from time to time,
and any references herein to relevant Articles of the CRR include references to
any applicable provisions of law amending or replacing such Articles from
time to time.

"Eligible Liabilities Instruments” means any (directly issued) debt
instruments of the Issuer that qualify as eligible liabilities instruments pursuant
to Article 72b CRR and/or 8§ [100(2)][insert other relevant provision]
BaSAG, as the case may be, which are included in the amount to be complied
with for the minimum requirements for own funds and eligible liabilities
pursuant to the BaSAG, including any debt instruments that qualify as eligible
liabilities instruments pursuant to transitional provisions under the CRR and/or
the BaSAG, as the case may be.]

Limitations to rights attached to the Notes

The presentation period provided in § 801 subparagraph 1 of the German Civil
Code (Burgerliches Gesetzbuch) ("BGB™) in relation to the Notes is
[(D] [reduced to] [ten] [insert other number of years] [years] [unlimited] in
respect of principal [including accrued interest][.] [and (ii) [limited to] [four]
[insert other number of years] [years] [unlimited] in respect of interest]].

[C.9°

Please read Element C.

8 together with the information below.

- Nominal interest
rate

- Date from which
interest becomes
payable and the
due dates for
interest

- Description  of
the underlying, if
any

- Maturity  date
and repayment
procedures

- Indication of
vinld

[In the case of Fixed Rated [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [Eligible Notes], insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") to (but excluding) the [last] [Coupon Date] [Interest
Payment Date].

The rate of interest is [insert Rate of Interest] per cent [per annum] [insert
other period].

Indication of Yield

The yield equals [insert yield] per cent per [@] [based on [insert]].

4 To be deleted if Notes are issued as derivative securities in the meaning of Annex XII of the Prospectus Regulation.
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Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Redemption Month and Redemption Year]]. [Final Redemption
Amount][Fixed Final Redemption Rate]: [insert Final Redemption
Amount/fixed Final Redemption Rate]]]

[In the case of Step-Up/Step-Down Fixed Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes], insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") for

- the first [insert number if applicable] Interest Period[s], [last
Coupon Date in this regard is [insert Date]] [last Interest Payment
Date in this regard is in [insert month/year]], with an interest rate of
[insert Rate of Interest] per cent [per annum] [insert other period]

[[and][.].
- [insert provisions for further Interest Periods: [e]]

- the [last] [insert number if necessary] Interest Period[s], [last
Coupon Date in this regard is [insert Date]] [last Interest Payment
Date in this regard is in [insert month/year], with an interest rate of
[insert Rate of Interest] per cent [per annum] [insert other period].

Indication of Yield
The yield equals [insert yield] per cent per [®][based on [insert]].
Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Redemption Month and Redemption Year]]. [Final Redemption
Amount][Fixed Final Redemption Rate]: [insert Final Redemption
Amount/fixed Final Redemption Rate]]

[In the case of Fixed-to-Fixed Rate [Ordinary Senior Notes] [Subordinated
Notes] [Covered Bank Bonds] [Eligible Notes], insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") for
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- the first [insert number if necessary] Interest Period[s], that is from
(and including) the Interest Commencement Date to (but excluding)
the [in case of no adjustment of Interest Period insert: [first] [insert
another number] Coupon Date] [i.e. [insert date]] [in case of an
adjustment of Interest Period insert: [first] [insert another number]
Interest Payment Date] [on] [in] [insert [date][month][year]]
[annually] [semi-annually] [quarterly] with an interest rate of [insert
Rate of Interest] per cent [per annum] [insert other period] (the
"Initial Interest Rate").

- [From the [e] Interest Period, that is from (and including) the [e]
[Coupon Date] [Interest Payment Date] [on][in] [insert
[date][month][year]] (the "[®] Interest Adjustment Date") to (but
excluding) the [in case of no adjustment of Interest Period insert: [e]
Coupon Date] [in case of an adjustment of Interest Period insert: [e]
Interest Payment Date] [on][in] [insert [date][month][year]] the
Notes shall [annually] [semi-annually] [quarterly] bear interest for
each Interest Period [with an interest rate of [insert Rate of Interest]
per cent [per annum] [insert other period] [at a Rate of Interest
[determined by the Calculation Agent (as defined in § 7 (Agents))] on
the Interest Adjustment Determination Date, which is equal to the
Reference Swap Rate [plus][minus] [the [relevant] Margin]] (the "[e]
Reset Interest Rate™).]

- [[®]][Thereafter] [F][flrom the [®] Interest Period, that is from (and
including) the [®] [Coupon Date] [Interest Payment Date] [on][in]
[insert [date][month][year]] (the "[®]] Interest Adjustment Date") to
(but excluding) the [in case of no adjustment of Interest Period
insert: last Coupon Date] [in case of an adjustment of Interest
Period insert: Maturity Date] [on][in] [insert [date][month][year]]
the Notes shall [annually] [semi-annually] [quarterly] bear interest for
each Interest Period [with an interest rate of [insert Rate of Interest]
per cent [per annum] [insert other period] [at a Rate of Interest
[determined by the Calculation Agent (as defined in § 7 (Agents))] on
the Interest Adjustment Determination Date, which is equal to the
Reference Swap Rate [plus][minus] [the [relevant] Margin]] (the "[®]
Reset Interest Rate™).

["Margin™ corresponds to a surcharge or disagio in percentage points
and has been determined [for the [first] [e] Interest Period] as [e] [for
the [e] Interest Period] as [e]] [insert further].]

Indication of Yield

The vyield equals [insert yield] per cent per annum until [insert Interest
Adjustment Date] [based on [insert]]. The fixed rate of interest will be reset
with effect as from the [insert Interest Adjustment Date], as a result of which
the yield to maturity cannot be specified.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Month / Redemption Year]]. [Final Redemption Amount][Fixed Final
Redemption Rate]: [insert Final Redemption Amount/fixed Final
Redemption Rate]]
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[In the case of Floating Rate [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds][Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") to (but excluding) the [[last] Coupon Date] [last
Interest Payment Date][Maturity Date].

[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The rate of interest for [the][each] Interest Period will, be the Reference
Interest Rate [, however, should such Reference Interest Rate be below 0.00
per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be applied,] [in
case of multiplication with a factor, insert:;, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative number and has been determined [for
the [first] [e] Interest Period] as [+][-] [insert number] [insert further].]

[*Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of an Reference
CMS-Rate, insert:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:

[Min][Max] [{][Max][Min] [(J[(1[[e]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [+] [[®]-Year(s) [insert relevant currency] CMS [* Factor]] [+]
[-] [Margin]D] [; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]]
[-1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] [)]

3

["Factor" means a positive or negative number [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [e] Interest
Period] as [e] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the floating rate of interest shall be calculated on the basis of a
reference rate[s], according to the following formula ([Dual] [Digital
Notes][Range Accrual Notes]), insert:

The rate of interest (the "Rate of Interest") for each Interest Period shall be
expressed as a rate of interest per annum and calculated in accordance with the
following formula:
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Specified Interest Rate x N[/T] [plus][minus][a Margin in the amount of] [e]]
per cent. per annum,

whereby
"Specified Interest Rate" is a fixed interest rate.

['R-Business Day" means any day (other than a Saturday or a Sunday) on
which [the Clearing System] [if the Specified Currency is EUR or if TARGET
is needed for other reasons insert: [as well as] the Trans-European Automated
Real-time Gross settlement Express Transfer System (TARGET2)
("TARGET™)] [is][are] operational] [if the Specified Currency is not EUR or
if needed for other reasons insert: [and] commercial banks and foreign
exchange markets settle payments in [all relevant financial centres].

[“Reference Rate Determination Date” ]is [the [second] [e] [each] R-
Business Day [within][prior to the [Coupon Date] [Interest Payment Date] of
a[n] [preceding] Interest Period.] [specify]

[In case of [Dual-] Range Accrual Notes insert:

"N" is the number of [calendar days][R-Business Days] in the relevant Interest
Period, on which the Reference Rate [1] is [[below][above][or][equal to] the
Digital Minimum [1]] [and][or] [[below][above][or][equal to] the Digital
Maximum [1]] [and Reference Rate 2 is [[below][above][or][equal to] the
Digital Minimum 2] [and][or] [[below][above][or][equal to] the Digital
Maximum 2]], as defined in the table below for each Interest Period.

"T" is the actual number of [calendar days][R-Business Days] in the relevant
Interest Period.]

"R-Business Day" means any day (other than a Saturday or a Sunday) on
which [the Clearing System] [if the Specified Currency is EUR or if TARGET
is needed for other reasons insert: [as well as] the Trans European Automated
Real time Gross settlement Express Transfer System (TARGET2)
("TARGET")] [is][are] operational] [if the Specified Currency is not EUR or if
needed for other reasons insert: [and] commercial banks and foreign exchange
markets settle payments in [all relevant financial centres].]

["Margin™ corresponds to a surcharge or disagio in percentage points.]

[In case of [Dual-]Range Accrual Notes insert: Calendar days: With regard
to calendar days which are no R-Business Days the Reference Rate [1 and
Reference Rate 2] of the immediately preceding R-Business Day appl[y][ies].]

[In case of [Dual-]Range Accrual Notes insert: Cut-off days: With regard to
any [calendar days][R-Business Days] after the Reference Cut-Off Day of the
relevant Interest Period the Reference Rate [1 and Reference Rate 2] of the
Reference Cut-Off Day appl[y][ies].]

The Reference Cut-Off Day corresponds to the [second] [®] R-Business Day
preceding the [Coupon Date] [Interest Payment Date] of the relevant Interest
Period].]
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[In case of [Dual-]Digital Notes insert: "N" has a value of 1 in the relevant
Interest Period, if the Reference Rate [1] is [[above][below] [or] [equal to] the
Digital Minimum [1]] [and][or] [[above][below] [or] [equal to] the Digital
Maximum] [and Reference Rate 2 is [[above][below] [or] [equal to] the Digital
Minimum 2] [and][or] [[above][below] [or] [equal to] the Digital Maximum 2]]
on the Reference Rate Determination Date. Otherwise, N has a value of 0.]

Interest | Speci- [Digital | [Digital | [Digital | [Digital | [Margin
Period fied Mini- Maxi- Mini- Maxim | ]
Interest | mum mum mum 2] | um 2]
Rate in | [1]] [11]
per
cent.
p.a.

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

['Digital Minimum [1]" means the minimum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Maximum [1]" means the maximum specified in the table above for
the Reference Rate [1] per Interest Period.]

["'Digital Minimum 2" means the minimum specified in the table above for the
Reference Rate 2 per Interest Period.]

['Digital Maximum 2" means the maximum specified in the table above for
the Reference Rate 2 per Interest Period.]
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Reference Rate [1]
[If the Reference Rate [1] is a Reference Interest Rate, insert:

will be the Reference Interest Rate [1] [, however, should such Reference
Interest Rate [1] be below 0.00 per cent p.a., a Reference Interest Rate [1] of
0.00 per cent p.a. will be applied], all as determined by the Calculation Agent,
expressed as a percentage rate [per annum] [insert other time period].

[If the Reference Rate [1] is a Reference CMS-Rate, insert:

will be the Reference CMS Rate [1] [,however, should such Reference CMS
Rate [1] be below 0.00 per cent p.a., a Reference CMS Rate [1] of 0.00 per
cent p.a. will be applied,] all as determined by the Calculation Agent.

[If the Reference Rate [1] is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]exchange rate (Spot rate)
("Reference Exchange Rate [1]"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate [1] Screen Page [WMRSPOTO01] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.

Reference Rate 2
[If the Reference Rate 2 is a Reference Interest Rate, insert:

will be Reference Interest Rate 2 [, however, should such Reference Rate 2 be
below 0.00 per cent p.a., a Reference Interest Rate 2 of 0.00 per cent p.a. will
be applied], all as determined by the Calculation Agent, expressed as a
percentage rate [per annum] [insert other time period].

[If the Reference Rate 2 is a Reference CMS-Rate, insert:

will be the Reference CMS Rate 2 [,however, should such Reference CMS
Rate 2 be below 0.00 per cent p.a., a Reference CMS Rate 2 of 0.00 per cent
p.a. will be applied,], all as determined by the Calculation Agent.]

[If the Reference Rate 2 is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]Jexchange rate (spot rate)
("Reference Exchange Rate 2"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate 2 Screen Page [WMRSPOTO1] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.]
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[In case the rate of interest shall be determined on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum ("lan(t)") and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+]1[-] [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

['Reduction™ means a defined [negative] [number][number of percentage
points] and has been determined as [@].]

['Surcharge” means a defined [positive] [humber][number of percentage
points] and has been determined as [®].]

["Value" means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [®].]

[*Factor” means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin" means a defined [number][number of percentage points] and has
been determined as [@].]

"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT" or the
"Index Sponsor") and published on the Screen Page on the Interest
Determination Date.

"Screen Page" means [insert Screen Page].]

[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the rate of interest in respect of [the first] [the [®]] [any] interest period
determined in accordance with the above provisions is less than [insert
minimum rate of interest], the rate of interest for such interest period shall be
[insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the rate of interest in respect of [the first] [the [®]] [any] interest period
determined in accordance with the above provisions is greater than [insert
maximum rate of interest], the rate of interest for such interest period shall be
[insert maximum rate of interest] (Cap).]

Underlying of the Interest Rate

[EURIBOR] [LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [other Reference [Interest] Rate] [insert relevant
currency][exchange rate] [CMS] [HICP].

[The payment of [e][interest][Specified Interest Rate] is dependent
[of][on][please specify] ].

Indication of Yield

The calculation of the yield is not possible.
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Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Month / Redemption Year]]. [Final Redemption Amount][Fixed Final
Redemption Rate]: [insert Final Redemption Amount/fixed Final
Redemption Rate]]

[In the case of Fixed to [Fixed to] Floating Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest (Fixed Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [insert date] (the "Interest Commencement Date") to (but
excluding) the [in case of no adjustment of Fixed Interest Period insert: [last]
Fixed Coupon Date] [, i.e. [insert date]] [in case of an adjustment of Fixed
Interest Period insert: [first][®][last] Fixed Interest Payment Date] (the "Fixed
Interest Rate Period™).

"Interest Exchange Day" means [the [last] Fixed Coupon Date, ] i.e. [insert
date]] [the Fixed Interest Payment Date relating to the [last] Fixed Coupon
Date [i.e. [insert [last] Fixed Coupon Date]].

[In case of one interest rate for the entire Fixed Interest Rate Period, insert:
The rate of interest for the Fixed Interest Rate Period is [insert Rate of
Interest] per cent [per annum] [insert other period] (the "Fixed Interest
Rate").]

[In case of several interest rates during the Fixed Interest Rate Period,
insert: The rate[s] of interest during the Fixed Interest Rate Period [is][are] for
the [first] Fixed Interest Period [from the Interest Commencement Date to the
[first][Fixed Coupon Date][Fixed Interest Payment Date] [insert Rate of
Interest] per cent [per annum] [,][and] [for the [n-th] Fixed Interest Period
from the [insert relevant Fixed Coupon Date][insert relevant Fixed Interest
Payment Date] to the [insert relevant Fixed Coupon Date][insert relevant
Fixed Interest Payment Date] [insert Rate of Interest] per cent [per annum]]
[1[and] [insert further/other period] (the relevant "Fixed Interest Rate[s]").]

Interest (Floating Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) the Interest Exchange Day to (but excluding) the [last]
[Floating Coupon Date] [Floating Interest Payment Date or Maturity Date.
Floating Interest on the [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [[Ordinary senior][Non-preferred senior] Eligible
Notes] shall be payable on each Floating Interest Payment Date.
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[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The floating rate of interest for [the][each] Floating Interest Period will be
Reference Interest Rate [, however, should such Reference Interest Rate be
below 0.00 per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be
applied] [in case of multiplication with a factor, insert:, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative humber and has been determined [for
the [first] [®] Interest Period] as [+][-] [insert number] [insert further].]

[*Margin™ corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [®] Interest Period] as [@] [for the [e] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of a Reference
CMS Rate, the following applies:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:

[Min][Max] [{][Max][Min] [(I[(][[®]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [*+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+]
[-]1 [Margin]D] [; [(Q [[e]-year(s) [insert relevant currency] CMS [* Factor]]
[1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] [)]

3

["Factor" means a positive or negative humber [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [e] Interest
Period] as [e] [insert further].]

["Margin™ corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [®] Interest Period] as [@] [for the [e] Interest
Period] as [e]] [insert further].]]

[In case the floating rate of interest shall be calculated on the basis of a
reference rate[s], according to the following formula ([Dual] [Digital
Notes][Range Accrual Notes]), insert:

The rate of interest (the "Rate of Interest") for each Interest Period shall be
expressed as a rate of interest per annum and calculated in accordance with the
following formula:

Specified Interest Rate x N[/T] [plus][minus][a Margin in the amount of] [e]]
per cent. per annum,

whereby

"Specified Interest Rate" is a fixed interest rate.

37




['R-Business Day" means any day (other than a Saturday or a Sunday) on
which [the Clearing System] [if the Specified Currency is EUR or if TARGET
is needed for other reasons insert: [as well as] the Trans-European Automated
Real-time Gross settlement Express Transfer System (TARGET2)
("TARGET™)] [is][are] operational] [if the Specified Currency is not EUR or
if needed for other reasons insert: [and] commercial banks and foreign
exchange markets settle payments in [all relevant financial centres].]

[“Reference Rate Determination Date” is [the [second] [e] [each] R-
Business Day [within][prior to the [Coupon Date] [Interest Payment Date] of
a[n] [preceding] Interest Period.][specify]

[In case of [Dual-] Range Accrual Notes insert:

"N" is the number of [calendar days][R-Business Days] in the relevant Interest
Period, on which the Reference Rate [1] is [[below][above][or][equal to] the
Digital Minimum [1]] [and][or] [[below][above][or][equal to] the Digital
Maximum [1]] [and Reference Rate 2 is [[below][above][or][equal to] the
Digital Minimum 2] [and][or] [[below][above][or][equal to] the Digital
Maximum 2]], as defined in the table below for each Interest Period.

"T" is the actual number of [calendar days][R-Business Days] in the relevant
Interest Period.]

[*Margin" corresponds to a surcharge or disagio in percentage points.]

[In case of [Dual-]Range Accrual Notes insert: Calendar days: With regard
to calendar days which are no R-Business Days the Reference Rate [1 and
Reference Rate 2] of the immediately preceding R-Business Day appl[y][ies].]

[In case of [Dual-]Range Accrual Notes insert: Cut-off days: With regard to
any [calendar days][R-Business Days] after the Reference Cut-Off Day of the
relevant Interest Period the Reference Rate [1 and Reference Rate 2] of the
Reference Cut-Off Day appl[y][ies].]

The Reference Cut-Off Day corresponds to the [second] [e@] R-Business Day
preceding the [Coupon Date] [Interest Payment Date] of the relevant Interest
Period].]

[In case of [Dual-]Digital Notes insert: "N" has a value of 1 in the relevant
Interest Period, if the Reference Rate [1] is [[above][below] [or] [equal to] the
Digital Minimum] [and][or] [[above][below] [or] [equal to] the Digital
Maximum] [Reference Rate 2 is [[above][below] [or] [equal to] the Digital
Minimum 2] [and][or] [[above][below] [or] [equal to] the Digital Maximum 2]]
on the Reference Rate Determination Date. Otherwise, N has a value of 0.]

Interest | Speci- [Digital | [Digital | [Digital | [Digital | [Margin
Period fied Mini- Maxi- Mini- Maxim | ]
Interest | mum mum mum 2] | um 2]

Rate in | [1]] [11]
per
cent.
p.a.

From

(and

inclu-

ding)

[insert

date]

until

[but

exclu-
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ding]
[insert
date]

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

['Digital Minimum [1]" means the minimum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Maximum [1]" means the maximum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Minimum 2" means the minimum specified in the table above for the
Reference Rate 2 per Interest Period.]

['Digital Maximum 2" means the maximum specified in the table above for
the Reference Rate 2 per Interest Period.]

Reference Rate [1]
[If the Reference Rate [1] is a Reference Interest Rate, insert:

will be the Reference Interest Rate [1] [, however, should such Reference
Interest Rate [1] be below 0.00 per cent p.a., a Reference Interest Rate [1] of
0.00 per cent p.a. will be applied], all as determined by the Calculation Agent,
expressed as a percentage rate [per annum] [insert other time period].

[If the Reference Rate [1] is a Reference CMS-Rate, insert:

will be the Reference CMS Rate [1] [,however, should such Reference CMS
Rate [1] be below 0.00 per cent p.a., a Reference CMS Rate [1] of 0.00 per
cent p.a. will be applied,] all as determined by the Calculation Agent.

[If the Reference Rate [1] is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]exchange rate (spot rate)
("Reference Exchange Rate [1]"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate [1] Screen Page [WMRSPOTO01] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.
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Reference Rate 2
[If the Reference Rate 2 is a Reference Interest Rate, insert:

will be Reference Interest Rate 2 [, however, should such Reference Rate 2 be
below 0.00 per cent p.a., a Reference Interest Rate 2 of 0.00 per cent p.a. will
be applied], all as determined by the Calculation Agent, expressed as a
percentage rate [per annum] [insert other time period].

[If the Reference Rate 2 is a Reference CMS-Rate, insert:

will be the Reference CMS Rate 2 [,however, should such Reference CMS
Rate 2 be below 0.00 per cent p.a., a Reference CMS Rate 2 of 0.00 per cent
p.a. will be applied,], all as determined by the Calculation Agent.]

[If the Reference Rate 2 is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]Jexchange rate (spot rate)
("Reference Exchange Rate 2"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate 2 Screen Page [WMRSPOTO1] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.]

[In case the rate of interest shall be calculated on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum ("lan(t)") and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+]1[-]1 [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

["Reduction" means a defined [negative] [number][number of percentage
points] and has been determined as [®].]

['Surcharge” means a defined [positive] [nhumber][number of percentage
points] and has been determined as [@].]

["Value" means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [®].]

["Factor" means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin" means a defined [number][number of percentage points] and has
been determined as [®].]

40




"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT" or the
"Index Sponsor") and published on the Screen Page on the Interest
Determination Date.

"Screen Page" means [insert Screen Page].]

[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is less than
[insert minimum rate of interest], the rate of interest for such floating interest
period shall be [insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is greater
than [insert maximum rate of interest], the rate of interest for such floating
interest period shall be [insert maximum rate of interest] (Cap).]

Underlying of the Interest Rate

[EURIBOR][LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other Reference [Interest] Rate] [insert
relevant currency] [insert relevant exchange rate] [CMS] [HICP]

[The payment of [e][interest][Specified Interest Rate] is dependent
[of][on][please specify] ].

Indication of Yield

[The yield for the respective Fixed Interest Period is as follows:

Fixed Interest Period Yield

[e] [e]

]

[The calculation of the yield is [not possible] [only possible for the Fixed
Interest Period [based on [insert]]].]

[The yield equals at least [e] per cent per annum[, based on the Initial Issue
Price on the first day of the public offer in [e], on [e], and the minimum Final
Redemption Rate of [100.00] per cent of the principal amount].

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [Interest Payment Date falling in [insert
Month/Redemption Year]]. [Final Redemption Amount][Fixed Final
Redemption Rate]: [insert Final Redemption Amount/fixed Final
Redemption Rate]]
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[In the case of Floating to Fixed Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest (Floating Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") to (but excluding) the [last] [Floating Coupon Date]
[Interest Exchange Day] [Floating Coupon Date falling in [insert
Month/Redemption Year]]. Floating Interest on the [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [[Ordinary senior][Non-preferred
senior] Eligible Notes] shall be payable on each Floating Interest Payment
Date.

"Interest Exchange Day" means [insert last Floating Coupon Date] [the
Floating Interest Payment Date relating to the last Floating Coupon Date
[insert last Floating Coupon Date]].

[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The floating rate of interest for [the][each] Floating Interest Period will be the
Reference Interest Rate [, however, should such Reference Interest Rate be
below 0.00 per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be
applied] [in case of multiplication with a factor, insert:, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative number and has been determined [for
the [first] [®] Interest Period] as [+][-] [insert number] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [®] Interest Period] as [@] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of a Reference
CMS Rate, the following applies:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:

[Min][Max] [{][Max][Min] [(J[(1[[e]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [+] [[®]-Year(s) [insert relevant currency] CMS [* Factor]] [+]
[-] [Margin]D] [; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]]
[-1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] [)]

3

["Factor" means a positive or negative number [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [®] Interest
Period] as [e] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [@] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]
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[In case the rate of interest shall be calculated on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum (“lan(t)") and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+]1[-] [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

['Reduction™ means a defined [negative] [number][number of percentage
points] and has been determined as [@].]

['Surcharge” means a defined [positive] [humber][number of percentage
points] and has been determined as [®].]

["Value" means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [®].]

[*Factor” means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin" means a defined [number][number of percentage points] and has
been determined as [@].]

"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT" or the
"Index Sponsor") and published on the Screen Page on the Interest
Determination Date.

"Screen Page" means [insert Screen Page].]

[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is less than
[insert minimum rate of interest], the rate of interest for such floating interest
period shall be [insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is greater
than [insert maximum rate of interest], the rate of interest for such floating
interest period shall be [insert maximum rate of interest] (Cap).]

Interest (Fixed Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Exchange Day] to (but excluding) the [insert
(last) Fixed Coupon Date] [the Maturity Date] ("Fixed Interest Rate
Period").

The rate of interest for the Fixed Interest Rate Period is [insert Rate of
Interest] [e] per cent [per annum] [insert other term].
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Underlying of the Interest Rate

[EURIBOR][LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other Reference Interest Rate] [insert relevant
currency] [CMS] [HICP]

Indication of Yield

[The yield for the respective Fixed Interest Period is as follows:

Fixed Interest Period Yield

[e] [e]

]

[The calculation of the yield is [not possible] [only possible for the Fixed
Interest Period [based on [insert]]].]

[The yield equals at least [®] per cent per annum[, based on the Initial Issue
Price on the first day of the public offer in [e], on [e], and the minimum Final
Redemption Rate of [100.00] per cent of the principal amount].

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [Interest Payment Date falling in [insert
Month / Redemption Year]]. [Final Redemption Amount][Fixed Final
Redemption Rate]: [insert Final Redemption Amount/Fixed Final
Redemption Rate]]

[In the case of Zero Coupon [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] are issued at a
[discount][premium] on the [principal amount][Final Redemption Amount].
There are no interest payments.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date]. [Final Redemption Amount][Fixed Final
Redemption Rate]: [insert Final Redemption Amount/fixed Final
Redemption Rate]

Discount: [e]
Premium: [e]
Indication of Yield

The [Amortisation Yield] [yield] equals [insert yield] per cent per [®][based
on [insert]].]
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Repayment
Procedure

Name of the
representative of
the Holders:

Payment of principal [and interest] in respect of Notes shall be made in cash
credited to the accounts of the Holders.

[Not applicable. No common representative of the Holders is named in the
conditions of the [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank
Bonds] [[Ordinary senior][Non-preferred senior] Eligible Notes].] [The
Holders may by majority resolution appoint a common representative.]

[Pursuant to the conditions of the [Ordinary Senior Notes] [Subordinated
Notes] [Covered Bank Bonds] [[Ordinary senior][Non-preferred senior]
Eligible Notes], the common representative of the Holders is: [insert common
representative of the Holders]]

The applicability of the provisions of the Austrian Notes Trustee Act
(Kuratorengesetz) and the Austrian Notes Trustee Supplementation Act
(Kuratorenerganzungsgesetz) is explicitly excluded in relation to the Notes.

[Not applicable.
Schuldverschreibungen aus
applicable.]]]

The German Act on Debt Securities (Gesetz uber
Gesamtemissionen — "SchVG") is not

[C.10°

Please read Element C.9 together with the information below.

Derivative
component in
interest payment,
if any

[Not applicable, there is no derivative component in the interest payment.]

[The applicable rate of interest is floating and is depending on the [EURIBOR]
[LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency LIBOR]
[SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR] [MosPrime]
[ZIBOR] [insert other Reference Interest Rate] [insert relevant currency]
[Swap Rate] [CMS rate] [unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) (""HCIP")][other Reference Rate]

[The payment of [the applicable rate of] interest is dependent on [please
specify].

In case of an increase in the [EURIBOR] [LIBOR] [USD LIBOR] [CHF
LIBOR] [insert other currency LIBOR] [SIBOR] [BBSW] [BUBOR]
[PRIBOR] [ROBOR] [WIBOR] [MosPrime] [ZIBOR] [insert other
Reference Interest Rate] [insert relevant currency] [Swap Rate] [CMS rate]
[HCIP], [the rate of interest applicable to the relevant interest period
[increases] [decreases], and thus the yield of the investment for the investor.
][and if the condition relating to the [Digital [Minimum][Maximum] is met,
payment of interest will be omitted [for the respective interest period].]

[Specify for [Dual] [Digital] [Range Accrual] Notes]

In case of a decrease in the [EURIBOR] [LIBOR] [USD LIBOR] [CHF
LIBOR] [insert other currency LIBOR] [SIBOR] [BBSW] [BUBOR]
[PRIBOR] [ROBOR] [WIBOR] [MosPrime] [ZIBOR] [insert other
Reference Interest Rate] [insert relevant currency] [Swap Rate] [CMS rate]
[HCIP], [the rate of interest applicable top the relevant interest period
[increases] [decreases], and thus the yield of the investment for the investor.]
J[and if the condition relating to the [Digital [Minimum][Maximum] is met,
payment of interest will be omitted [for the respectice interest period].]]

5 To be deleted if Notes are issued as derivative securities in the meaning of Annex XII of the Prospectus Regulation.
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[C.11°

Application for
admission to
trading (regulated
market or other
equivalent
markets)

[Application [has been made][will be made] to [commence][admit] these Notes
to be issued under the Programme to trading on the [regulated market ([insert
market segment]) of following stock exchange[s]:] [Luxembourg Stock
Exchange] [,] [Vienna Stock Exchange] [,] [SIX Swiss Exchange] [e].]

[The Notes have been provisionally admitted to trading on the SIX Swiss
Exchange with effect from [®].] [Application [has been made][will be made]
for the Notes to be listed in accordance with the Standard for Bonds on the SIX
Swiss Exchange.] [The last day of trading of the Notes is expected to be [e®].

[Application [has been made][will be made] to admit these Notes to be issued
under the Programme to trading on the non-regulated market segments of the
following stock exchange(s): [Luxembourg Stock Exchange] [Vienna Stock
Exchange] [SIX Swiss Exchange] [e].]

[Not applicable. The Issuer does not intend to make any application for these
Notes [to be admitted] to trading on any stock exchange.]]

[C.157

Description of how
the value of the
investment is
affected by the
value of the
underlying
instrument

[The value of the redemption of] [and] [[The] [the] amount of interest
payments under] the Notes depend[s] on the performance of the
[underlying][Index][e]. The underlying [Index] is subject to daily fluctuations.
The value of the Notes may decrease or increase during their term, depending
on the performance of the [underlying] [Index][e].

[However[, [I][i]n accordance with the applicable formula (as set out in
element C.8 above) for the calculation of the redemption amount, ] [T][t]he
redemption amount may not be less than the principal amount of the Notes.]

[In the case of Ordinary Senior Notes with an Auto-Redemption-Condition,
insert:

Automatic Redemption

If the Auto-Redemption-Condition according to lit. b) is fulfilled on [the] [a
relevant] Observation Day, the Ordinary Senior Notes will be redeemed in
whole at their applicable [Auto-Redemption-Amount][Auto-Redemption-Rate]
on the respective Auto-Redemption-Date [as set out in the table below (f)]
[which immediately follows the Observation Day, on which the Auto-
Redemption-Condition was fulfilled [and observed for the first time]];
otherwise the Ordinary Senior Notes shall be redeemed at their [Final
Redemption Amount] [Final Redemption Rate] on the Maturity Date.

[See Element C.8]

[C.16°

The expiration or
maturity date of
the derivative
securities — the
exercise date or
final reference
date

The maturity date of the Notes is [[insert Maturity Date]] [the [Coupon Date]
[Interest Payment Date] falling in [insert Redemption Month and
Redemption Year]].

The final reference date of the Notes is [insert redemption determination
date] (the "Redemption Determination Date").]

6 To be deleted if Notes are issued with a denomination of at least EUR 100,000 or the equivalent in another currency.
7 To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
8 To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
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[C.17°

Description of the
settlement
procedure of the
derivative
securities

Settlement of the Notes shall be made through the clearing system through
payment of the [index][FX-][x-] linked Final Redemption Rate to the Holders.]

[C.18%

Description of how
the return on
derivative
securities takes
place

[In the case of Fixed Rated [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date™) to (but excluding) the [last] [Coupon Date] [Interest
Payment Date].

The rate of interest is [insert Rate of Interest] per cent [per annum] [insert
other period].

Indication of Yield
The yield equals [insert yield] per cent per [®][based on [insert]].
Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Redemption Month and Redemption Year]]. Index-linked Final Redemption
Rate: [insert Index-linked Final Redemption Rate]]]

[In the case of Step-Up/Step-Down Fixed Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") for

—  the first [insert number if necessary] Interest Period[s], [last Coupon
Date in this regard is [insert Date]] [last Interest Payment Date in this
regard is in [insert month/year]], with an interest rate of [insert Rate
of Interest] per cent [per annum] [insert other period] [[and][,].

—  [insert provisions for further Interest Periods: [e]]

—  the [last] [insert number if necessary] Interest Period[s], [last Coupon
Date in this regard is [insert Date]] [last Interest Payment Date in this
regard is in [insert month/year], with an interest rate of [insert Rate of
Interest] per cent [per annum] [insert other period].

9

10

To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
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Indication of Yield
The yield equals [insert yield] per cent per [®][based on [insert]].
Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Redemption Month and Redemption Year]]. Index-linked Final Redemption
Rate: [insert Index-linked Final Redemption Rate]]

[In the case of Fixed-to-Fixed Rate [Ordinary Senior Notes] [Subordinated
Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") for

- the first [insert number if applicable] Interest Period[s], that is from
(and including) the Interest Commencement Date to (but excluding)
the [in case of no adjustment of Interest Period insert: [first] [insert
another number] Coupon Date] [i.e. [insert date]] [in case of an
adjustment of Interest Period insert: [first] [insert another number]
Interest Payment Date] [on] [in] [insert [date][month][year]]
[annually] [semi-annually] [quarterly] with an interest rate of [insert
Rate of Interest] per cent [per annum] [insert other period] (the
"Initial Interest Rate™)

- [From the [e] Interest Period, that is from (and including) the [e]
[Coupon Date] [Interest Payment Date] [on][in] [insert
[date][month][year]] (the "[e] Interest Adjustment Date") to (but
excluding) the [in case of no adjustment of Interest Period insert: [e]
Coupon Date] [in case of an adjustment of Interest Period insert: [e]
Interest Payment Date] [on][in] [insert [date][month][year]] the
Notes shall [annually] [semi-annually] [quarterly] bear interest for
each Interest Period [with an interest rate of [insert Rate of Interest]
per cent [per annum] [insert other period] [at a Rate of Interest
[determined by the Calculation Agent (as defined in § 7 (Agents))] on
the Interest Adjustment Determination Date, which is equal to the
Reference Swap Rate [plus][minus] [the [relevant] Margin]] (the "[e]
Reset Interest Rate").]

- [[®]][Thereafter] [F][flrom the [e]] Interest Period, that is from (and
including) the [e] [Coupon Date] [Interest Payment Date] [on][in]
[insert [date][month][year]] (the "[®] Interest Adjustment Date") to
(but excluding) the [in case of no adjustment of Interest Period
insert: last Coupon Date] [in case of an adjustment of Interest
Period insert: Maturity Date] [on][in] [insert [date][month][year]]
the Notes shall [annually] [semi-annually] [quarterly] bear interest for
each Interest Period [with an interest rate of [insert Rate of Interest]
per cent [per annum] [insert other period] [at a Rate of Interest
[determined by the Calculation Agent (as defined in 8 7 (Agents))] on
the Interest Adjustment Determination Date, which is equal to the
Reference Swap Rate [plus][minus] [the [relevant] Margin]] (the "[e]
Reset Interest Rate").
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["Margin" corresponds to a surcharge or disagio in percentage points
and has been determined [for the [first] [e] Interest Period] as [e] [for
the [®] Interest Period] as [e]] [insert further].]

Indication of Yield

The yield equals [insert yield] per cent per annum until [insert Interest
Adjustment Date] [based on [insert]]. The fixed rate of interest will be reset
with effect as from the [insert Interest Adjustment Date], as a result of which
the yield to maturity cannot be specified.

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Month / Redemption Year]]. Index-linked Final Redemption Rate: [insert
Index-linked Final Redemption Rate]]

[In the case of Floating Rate [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [Eligible Notes] insert:

Interest

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date™) to (but excluding) the [[last] Coupon Date] [last
Interest Payment Date][Maturity Date].

[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The rate of interest for [the][each] Interest Period will, be the Reference
Interest Rate [, however, should such Reference Interest Rate be below 0.00
per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be applied,] [in
case of multiplication with a factor, insert:;, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative number and has been determined [for
the [first] [e] Interest Period] as [+][-] [insert number] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of Reference
CMS-Rate, the following applies:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:
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[Min][Max] [{1[Max][Min] [(J[(1[[e]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [+] [[®]-Year(s) [insert relevant currency] CMS [* Factor]] [+]
[-] [Margin]D] [; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]]
[1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] [)]

|

["Factor" means a positive or negative number [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [e] Interest
Period] as [e] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the floating rate of interest shall be calculated on the basis of a
reference rate[s], according to the following formula ([Dual] [Digital
Notes][Range Accrual Notes]), insert:

The rate of interest (the "Rate of Interest”) for each Interest Period shall be
expressed as a rate of interest per annum and calculated in accordance with the
following formula:

Specified Interest Rate x N[/T] [plus][minus][a Margin in the amount of] [e]]
per cent. per annum,

whereby
"Specified Interest Rate" is a fixed interest rate.

['R-Business Day" means any day (other than a Saturday or a Sunday) on
which [the Clearing System] [if the Specified Currency is EUR or if TARGET
is needed for other reasons insert: [as well as] the Trans European Automated
Real time Gross settlement Express Transfer System (TARGET2)
("TARGET")] [is][are] operational] [if the Specified Currency is not EUR or if
needed for other reasons insert: [and] commercial banks and foreign exchange
markets settle payments in [all relevant financial centres].

[“Reference Rate Determination Date” is [the [second] [e] [each] R-
Business Day [within][prior to the [Coupon Date] [Interest Payment Date] of
a[n] [preceding] Interest Period.][specify]

[In case of [Dual-] Range Accrual Notes insert:

"N" is the number of [calendar days][R-Business Days] in the relevant Interest
Period, on which the Reference Rate [1] is [[below][above][or][equal to] the
Digital Minimum [1]] [and][or] [[below][above][or][equal to] the Digital
Maximum [1]] [and Reference Rate 2 is [[below][above][or][equal to] the
Digital Minimum 2] [and][or] [[below][above][or][equal to] the Digital
Maximum 2]], as defined in the table below for each Interest Period.

"T" is the actual number of [calendar days][R-Business Days] in the relevant
Interest Period.]

["Margin" corresponds to a surcharge or disagio in percentage points.]

[In case of [Dual-]Range Accrual Notes insert: Calendar days: With regard
to calendar days which are no R-Business Days the Reference Rate [1 and
Reference Rate 2] of the immediately preceding R-Business Day appl[y][ies].]
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[In case of [Dual-]Range Accrual Notes insert: Cut-off days: With regard to
any [calendar days][R-Business Days] after the Reference Cut-Off Day of the
relevant Interest Period the Reference Rate [1 and Reference Rate 2] of the
Reference Cut-Off Day appl[y][ies].]

The Reference Cut-Off Day corresponds to the [second] [e®] R-Business Day
preceding the [Coupon Date] [Interest Payment Date] of the relevant Interest
Period].]

[In case of [Dual-]Digital Notes insert: "N" has a value of 1 in the relevant
Interest Period, if the Reference Rate [1] is [[above][below] [or] [equal to] the
Digital Minimum] [and][or] [[above][below] [or] [equal to] the Digital
Maximum] [Reference Rate 2 is [[above][below] [or] [equal to] the Digital
Minimum 2] [and][or] [[above][below] [or] [equal to] the Digital Maximum 2]]
on the Reference Rate Determination Date. Otherwise, N has a value of 0.]

Interest | Speci- [Digital | [Digital | [Digital | [Digital | [Margin
Period fied Mini- Maxi- Mini- Maxim | ]
Interest | mum mum mum 2] | um 2]
Rate in | [1]] [11]
per
cent.
p.a.

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

['Digital Minimum [1]" means the minimum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Maximum [1]" means the maximum specified in the table above for
the Reference Rate [1] per Interest Period.]

["'Digital Minimum 2" means the minimum specified in the table above for the
Reference Rate 2 per Interest Period.]
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['Digital Maximum 2" means the maximum specified in the table above for
the Reference Rate 2 per Interest Period.]

Reference Rate [1]
[If the Reference Rate [1] is a Reference Interest Rate, insert:

will be the Reference Interest Rate [1] [, however, should such Reference
Interest Rate [1] be below 0.00 per cent p.a., a Reference Interest Rate [1] of
0.00 per cent p.a. will be applied], all as determined by the Calculation Agent,
expressed as a percentage rate [per annum] [insert other time period].

[If the Reference Rate [1] is a Reference CMS-Rate, insert:

will be the Reference CMS Rate [1] [,however, should such Reference CMS
Rate [1] be below 0.00 per cent p.a., a Reference CMS Rate [1] of 0.00 per
cent p.a. will be applied,] all as determined by the Calculation Agent.

[If the Reference Rate [1] is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer]exchange rate (spot rate)
("Reference Exchange Rate [1]"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate [1] Screen Page [WMRSPOTO01] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.

[Reference Rate 2
[If the Reference Rate 2 is a Reference Interest Rate, insert:

will be Reference Interest Rate 2 [, however, should such Reference Rate 2 be
below 0.00 per cent p.a., a Reference Interest Rate 2 of 0.00 per cent p.a. will
be applied], all as determined by the Calculation Agent, expressed as a
percentage rate [per annum] [insert other time period].

[If the Reference Rate 2 is a Reference CMS-Rate, insert:

will be the Reference CMS Rate 2 [,however, should such Reference CMS
Rate 2 be below 0.00 per cent p.a., a Reference CMS Rate 2 of 0.00 per cent
p.a. will be applied,], all as determined by the Calculation Agent.]
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[If the Reference Rate 2 is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]Jexchange rate (spot rate)
("Reference Exchange Rate 2"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate 2 Screen Page [WMRSPOTO1] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.]]

[In case the rate of interest shall be determined on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum (“"lan(t)") and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+1[-] [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

['Reduction™ means a defined [negative] [number][number of percentage
points] and has been determined as [@].]

["Surcharge” means a defined [positive] [nhumber][number of percentage
points] and has been determined as [@].]

["Value" means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [®].]

["Factor” means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin" means a defined [number][number of percentage points] and has
been determined as [®].]

"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT" or the
"Index Sponsor") and published on the Screen Page on the Interest
Determination Date.

"Screen Page" means [insert Screen Page].]
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[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the rate of interest in respect of [the first] [the [®]] [any] interest period
determined in accordance with the above provisions is less than [insert
minimum rate of interest], the rate of interest for such interest period shall be
[insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the rate of interest in respect of [the first] [the [®]] [any] interest period
determined in accordance with the above provisions is greater than [insert
maximum rate of interest], the rate of interest for such interest period shall be
[insert maximum rate of interest] (Cap).]

Underlying of the Interest Rate

[EURIBOR][LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other Reference [Interest] Rate] [insert
relevant currency][insert relevant exchange rate] [CMS] [HICP]

[The payment of [e][interest][Specified Interest Rate] is dependent
[of][on][please specify] ].

Indication of Yield
[The calculation of the yield is not possible.]

[The yield equals at least [e] per cent per annum[, based on the Initial Issue
Price on the first day of the public offer in [e], on [e], and the minimum Final
Redemption Rate of [100.00] per cent of the principal amount].

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [the Interest Payment Date falling in [insert
Month / Redemption Year]]. [Index-linked][e] Final Redemption Rate:
[insert [Index-linked][e] Final Redemption Rate]]

[In the case of Fixed to [Fixed to] Floating Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest (Fixed Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [insert date] (the "Interest Commencement Date") to (but
excluding) the [in case of no adjustment of Fixed Interest Period insert:
[first][®][last] Fixed Coupon Date] [, i.e. [insert date]] [in case of an
adjustment of Fixed Interest Period insert: [first][e][last] Fixed Interest
Payment Date] (the "Fixed Interest Rate Period").

"Interest Exchange Day" means [the [last] Fixed Coupon Date, ] i.e. [insert
date]] [the Fixed Interest Payment Date relating to the [last] Fixed Coupon
Date [i.e. [insert [last] Fixed Coupon Date]].
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[In case of one interest rate for the entire Fixed Interest Rate Period, insert:
The rate of interest for the Fixed Interest Rate Period is [insert Rate of
Interest] per cent [per annum] [insert other period] (the "Fixed Interest
Rate").][In case of several interest rates during the Fixed Interest Rate
Period, insert: The rate[s] of interest during the Fixed Interest Rate Period
[is][are] for the [first] Fixed Interest Period [from the Interest Commencement
Date to the [first][Fixed Coupon Date][Fixed Interest Payment Date] [insert
Rate of Interest] per cent [per annum] [,][and] [for the [n-th] Fixed Interest
Period from the [insert relevant Fixed Coupon Date][insert relevant Fixed
Interest Payment Date] to the [insert relevant Fixed Coupon Date][insert
relevant Fixed Interest Payment Date] [insert Rate of Interest] per cent [per
annum]] [,][and] [insert further/other period] (the relevant "Fixed Interest
Rate[s]").]

Interest (Floating Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) the Interest Exchange Day to (but excluding) the [last]
[Floating Coupon Date] [Floating Interest Payment Date or Maturity Date.
Floating Interest on the [Ordinary Senior Notes] [Subordinated Notes]
[Covered Bank Bonds] [[Ordinary senior][Non-preferred senior] Eligible
Notes] shall be payable on each Floating Interest Payment Date.

[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The floating rate of interest for [the][each] Floating Interest Period will be
Reference Interest Rate [, however, should such Reference Interest Rate be
below 0.00 per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be
applied] [in case of multiplication with a factor, insert:, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative number and has been determined [for
the [first] [e] Interest Period] as [+][-] [insert number] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of a Reference
CMS Rate, the following applies:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:

[Min][Max] [{][Max][Min] [(J[(1[[e]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [+] [[®]-Year(s) [insert relevant currency] CMS [* Factor]] [+]
[-] [Margin]D] [; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]]
[-1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [( [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] [)]

3
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["Factor" means a positive or negative number [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [e] Interest
Period] as [e] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the floating rate of interest shall be calculated on the basis of a
reference rate, according to the following formula ([Dual-][Digital
Notes][Range Accrual Notes]), insert:

The rate of interest (the "Rate of Interest") for each Interest Period shall be
expressed as a rate of interest per annum and calculated in accordance with the
following formula:

Specified Interest Rate x N[/T] [plus][minus][a Margin in the amount of] [e]]
per cent. per annum,

whereby
"Specified Interest Rate" is a fixed interest rate.

['R-Business Day" means any day (other than a Saturday or a Sunday) on
which [the Clearing System] [if the Specified Currency is EUR or if TARGET
is needed for other reasons insert: [as well as] the Trans European Automated
Real time Gross settlement Express Transfer System (TARGET2)
("TARGET")] [is][are] operational] [if the Specified Currency is not EUR or if
needed for other reasons insert: [and] commercial banks and foreign exchange
markets settle payments in [all relevant financial centres].

['Reference Rate Determination Date" is [the [second] [e] [each] R-
Business Day [within][prior to the [Coupon Date] [Interest Payment Date] of
a[n] [preceding] Interest Period.][specify]

[In case of [Dual-]Range Accrual Notes insert:

"N" is the number of [calendar days][R-Business Days] in the relevant Interest
Period, on which the Reference Rate [1] is [[below][above][or][equal to] the
Digital Minimum [1]] [and][or] [[below][above][or][equal to] the Digital
Maximum [1]] [and Reference Rate 2 is [[below][above][or][equal to] the
Digital Minimum 2] [and][or] [[below][above][or][equal to] the Digital
Maximum 2]], as defined in the table below for each Interest Period.

"T" is the actual number of [calendar days][R-Business Days] in the relevant
Interest Period.]

["Margin" corresponds to a surcharge or disagio in percentage points.]

[In case of [Dual-]JRange Accrual Notes insert: Calendar days: With regard to
calendar days which are no R-Business Days the Reference Rate [1 and
Reference Rate 2] of the immediately preceding R-Business Day appl[y][ies].]

[In case of [Dual-]JRange Accrual Notes insert: Cut-off days: With regard to
any [calendar days][R-Business Days] after the Reference Cut-Off Day of the
relevant Interest Period the Reference Rate [1 and Reference Rate 2] of the
Reference Cut-Off Day appl[y][ies].

The Reference Cut-Off Day corresponds to the [second] [®] R-Business Day
preceding the [Coupon Date] [Interest Payment Date] of the relevant Interest
Period].]
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[In case of [Dual-]Digital Notes insert: N" has a value of 1 in the relevant
Interest Period, if the Reference Rate[1] is [[above][below] [or] [equal to] the
Digital Minimum[1]] [and][or] [[above][below] [or] [equal to] the Digital
Maximum|[1]] [and Reference Rate 2 is [[above][below] [or] [equal to] the
Digital Minimum 2] [and][or] [[above][below] [or] [equal to] the Digital
Maximum 2]] on the Reference Rate Determination Date. Otherwise, N has a
value of 0.]

Interest | Speci- [Digital | [Digital | [Digital | [Digital | [Margin
Period | fied Mini- Maxi- Mini- Maxi- ]
Interest | mum mum mum 2] | mum 2]
Rate in | [1]] [11]
per
cent.
p.a.

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

From
(and
inclu-
ding)
[insert
date]
until
[but
exclu-
ding]
[insert
date]

['Digital Minimum [1]" means the minimum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Maximum [1]" means the maximum specified in the table above for
the Reference Rate [1] per Interest Period.]

['Digital Minimum 2" means the minimum specified in the table above for the
Reference Rate 2 per Interest Period.]

['Digital Maximum 2" means the maximum specified in the table above for
the Reference Rate 2 per Interest Period.]
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Reference Rate [1]
[If the Reference Rate [1] is a Reference Interest Rate, insert:

will be the Reference Interest Rate [1] [, however, should such Reference
Interest Rate [1] be below 0.00 per cent p.a., a Reference Interest Rate [1] of
0.00 per cent p.a. will be applied], all as determined by the Calculation Agent,
expressed as a percentage rate [per annum] [insert other time period].

[If the Reference Rate [1] is a Reference CMS Rate, insert:

will be the Reference CMS Rate [1], all as determined by the Calculation
Agent.]

[If the Reference Rate [1] is a Reference Exchange Rate, insert:

is the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]exchange rate (spot rate)
("Reference Exchange Rate"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate Screen Page [WMRSPOTO1] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date]

Reference Rate 2
[If the Reference Rate 2 is a Reference Interest Rate, insert:

will be Reference Interest Rate 2 [, however, should such Reference Rate 2 be
below 0.00 per cent p.a., a Reference Interest Rate 2 of 0.00 per cent p.a. will
be applied], all as determined by the Calculation Agent, expressed as a
percentage rate [per annum] [insert other time period].

[If the Reference Rate 2 is a Reference CMS-Rate, insert:

will be the Reference CMS Rate 2 [,however, should such Reference CMS
Rate 2 be below 0.00 per cent p.a., a Reference CMS Rate 2 of 0.00 per cent
p.a. will be applied,], all as determined by the Calculation Agent.]

[If the Reference Rate 2 is a Reference Exchange Rate, insert:

will be the [EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP]
[EUR/HUF] [EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK]
[EUR/TRY] [USD/AUD] [USD/CHF] [USD/CZK] [USD/GBP] [USD/HUF]
[USD/NOK] [USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY]
[insert other Exchange Rate] [mid-] [bid-][offer-]exchange rate (spot rate)
("Reference Exchange Rate 2"), expressed as amount of units in [insert
currency], which will be paid for one unit of the [Euro][US Dollar] [insert
other currency], and which appears on the [Reuters] Reference Exchange
Rate 2 Screen Page [WMRSPOTO01] [insert other screen page] as of [11.00
a.m.] [insert other relevant time] [insert relevant time zone] on the
[relevant] Reference Rate Determination Date [define Reference Rate
Determination Date] ("Reference Rate Determination Date"), all as
determined by the Calculation Agent.]]

58




[In case the rate of interest shall be calculated on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum ("lan(t)”) and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+]1[-] [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)” means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)” means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

['Reduction” means a defined [negative] [number][number of percentage
points] and has been determined as [®].]

['Surcharge” means a defined [positive] [number][number of percentage
points] and has been determined as [®].]

["Value” means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [e].]

[*Factor” means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin” means a defined [number][number of percentage points] and has
been determined as [@].]

"HICP” or "Index” is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT” or the
"Index Sponsor”) and published on the Screen Page on the Interest
Determination Date.

"Screen Page” means [insert Screen Page].]

[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is less than
[insert minimum rate of interest], the rate of interest for such floating interest
period shall be [insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is greater
than [insert maximum rate of interest], the rate of interest for such floating
interest period shall be [insert maximum rate of interest] (Cap).]

Underlying of the Interest Rate

[EURIBOR][LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other Reference [Interest] Rate] [insert
relevant currency][insert relevant exchange rate] [CMS] [HICP]

[The payment of [e][interest][Specified Interest Rate] is dependent
[of][on][please specify] ].
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Indication of Yield

[The yield for the respective Fixed Interest Period is as follows:

Fixed Interest Period Yield

[e] (o]

]

[The calculation of the yield is [not possible] [only possible for the Fixed
Interest Period] [based on [insert]].]

[The yield equals at least [®] per cent per annum[, based on the Initial Issue
Price on the first day of the public offer in [e], on [e], and the minimum Final
Redemption Rate of [100.00] per cent of the principal amount].

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [Interest Payment Date falling in [insert
Month/Redemption Year]]. [Index-linked][Fixed] Final Redemption Rate:
[insert Index-linked Final Redemption Rate]]

[In the case of Floating to Fixed Rate [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [Eligible Notes] insert:

Interest (Floating Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Commencement Date] (the "Interest
Commencement Date") to (but excluding) the [last] [Floating Coupon Date]
[Interest Exchange Day] [Floating Coupon Date falling in [insert
Month/Redemption Year]]. Floating Interest on the [Ordinary Senior Notes]
[Subordinated Notes] [Covered Bank Bonds] [[Ordinary senior][Non-preferred
senior] Eligible Notes] shall be payable on each Floating Interest Payment
Date.

"Interest Exchange Day' means [insert last Floating Coupon Date] [the
Floating Interest Payment Date relating to the last Floating Coupon Date
[insert last Floating Coupon Date]].

[In case the rate of interest shall be calculated on the basis of a Reference
Interest Rate, insert:

The floating rate of interest for [the][each] Floating Interest Period will be the
Reference Interest Rate [, however, should such Reference Interest Rate be
below 0.00 per cent p.a., a Reference Interest Rate of 0.00 per cent p.a. will be
applied] [in case of multiplication with a factor, insert:, multiplied by the
[positive][negative] Factor [and subsequently]] [in case of a Margin insert:
[plus] [minus] the [relevant] Margin], all as determined by the Calculation
Agent, expressed as a percentage rate [per annum] [insert other time period].

["Factor" means a positive or negative number and has been determined [for
the [first] [®] Interest Period] as [+][-] [insert number] [insert further].]

["Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [e] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

60




[In case the rate of interest shall be calculated on the basis of a Reference
CMS Rate, the following applies:

The rate of interest for each Interest Period will be expressed in per cent per
annum and is determined by the Calculation Agent in accordance with the
following formula:

[Min][Max] [{][Max][Min] [(I[(J[[e]-year(s) [insert relevant currency] CMS
[* Factor]] [-] [+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+]
[-] [Margin]D] [; [(1 [[®]-year(s) [insert relevant currency] CMS [* Factor]]
[1 [+] [[e]-year(s) [insert relevant currency] CMS [* Factor]] [+] [-]
[Margin]DDIL; [ [[e]-year(s) [insert relevant currency] CMS [* Factor]] [-]
[+] [[®]-year(s) [insert relevant currency] CMS [* Factor]] [+][-][Margin] D]

3

["Factor™ means a positive or negative number [(between 0 and 25 in case a
multiple of the relevant CMS or CMS spread shall be used in the calculation of
the Rate of Interest)] and has been determined [for the [first] [e] Interest
Period] as [e] [insert further].]

[*Margin" corresponds to a surcharge or disagio in percentage points and has
been determined [for the [first] [®] Interest Period] as [e] [for the [®] Interest
Period] as [e]] [insert further].]]

[In case the rate of interest shall be calculated on the basis of HICP, insert:

The rate of interest for each Interest Period shall be expressed as a rate in
per cent per annum ("lan(t)") and calculated by the Calculation Agent in
accordance with the following formula:

lan(t)= [ Min{ ] [ Max{ ] (HICP(t) — HICP(t-1))/HICP(t-1) [*100] [* Factor]
[+1[-] [Surcharge] [Reduction] [;Value } ] [+][-] [Margin]

"HICP(t)" means the level of the HICP that is published by reference to the
[insert reference period(t)].

"HICP(t-1)" means the level of the HICP that is published by reference to the
[insert reference period(t-1)].

['Reduction™ means a defined [negative] [number][number of percentage
points] and has been determined as [@].]

["Surcharge” means a defined [positive] [nhumber][number of percentage
points] and has been determined as [®].]

["Value" means a defined [number][number of percentage points] which
stands for a percentage rate, and has been determined as [®].]

["Factor" means a defined number (a multiplier of the Inflation Rate) and has
been determined as [®].]

["Margin" means a defined [number][number of percentage points] and has
been determined as [®].]

"HICP" or "Index" is the unrevised Harmonised Index of Consumer Prices
(excluding Tobacco) for the Euro-Zone, which is calculated on a monthly basis
by the statistical office of the European Union (the "EUROSTAT" or the
"Index Sponsor") and published on the Screen Page on the Interest
Determination Date.

"Screen Page" means [insert Screen Page].]
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[In case a minimum rate of interest applies insert: Minimum Rate of Interest:
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is less than
[insert minimum rate of interest], the rate of interest for such floating interest
period shall be [insert minimum rate of interest] (Floor).]

[In case a maximum rate of interest applies insert: Maximum Rate of Interest.
If the floating rate of interest in respect of [the first] [the [®]] [any] floating
interest period determined in accordance with the above provisions is greater
than [insert maximum rate of interest], the rate of interest for such floating
interest period shall be [insert maximum rate of interest] (Cap).]

Interest (Fixed Rate)

The [Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall bear interest
[annually] [semi-annually] [quarterly] in arrear based on their principal amount
from (and including) [Interest Exchange Day] to (but excluding) the [insert
(last) Fixed Coupon Date] [last Fixed Interest Payment Date] [the Maturity
Date] ("Fixed Interest Rate Period™).

The rate of interest for the Fixed Interest Rate Period is [insert Rate of
Interest] [e] per cent [per annum] [insert other term].

Underlying of the Interest Rate

[EURIBOR][LIBOR] [USD LIBOR] [CHF LIBOR] [insert other currency
LIBOR] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR] [WIBOR]
[MosPrime] [ZIBOR] [insert other Reference Interest Rate] [insert relevant
currency] [CMS] [HICP]

Indication of Yield

[The yield for the respective Fixed Interest Period is as follows:

Fixed Interest Period Yield

[e] [e]

]

[The calculation of the yield is [not possible] [only possible for the Fixed
Interest Period] [based on [insert]].]

Final Redemption / Maturity Date

Unless previously redeemed in whole or in part or purchased and cancelled, the
[Ordinary Senior Notes] [Subordinated Notes] [Covered Bank Bonds]
[[Ordinary senior][Non-preferred senior] Eligible Notes] shall be redeemed in
whole on [insert Maturity Date] [Interest Payment Date falling in [insert
Month / Redemption Year]]. Index-linked Final Redemption Rate: [insert
Index-linked Final Redemption Rate]]]
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[C.191

The exercise price
or the final
reference price of
the underlying

Not applicable. The reference price is part of the formula which is relevant for
the calculation of the Index-linked Final Redemption Rate.]

[C.20%? Description of the | [The underlying Index is the unrevised Harmonised Index of Consumer Prices
type of the (excluding Tobacco) (HICP) for the euro-zone, which is calculated on a
underlying and monthly basis by the statistical office of the European Union (EUROSTAT).
where information . . )
on the underlying | Information on the Index is available on Bloomberg page: CPTFEMU Index
can be found [insert additional information if necessary].]

[In case of [Dual-][Digital Notes][Range Accrual] insert:
Payment of interest [in a specific interest period] is dependent of whether
[please specifiy].]

[C.21% Indication of the [Application [has been made][will be made] to [commence][admit] these Notes

market where the
securities will be
traded and for
which a
prospectus has
been published

to be issued under the Programme to trading on the regulated [insert market
segment] market of following stock exchange[s]: [Luxembourg Stock
Exchange] [,] [Vienna Stock Exchange] [,] [SIX Swiss Exchange] [e].]

[Application [has been made][will be made] to admit these Notes to be issued
under the Programme to trading on the non-regulated market segments of the
following stock exchange(s): [Luxembourg Stock Exchange] [Vienna Stock
Exchange] [SIX Swiss Exchange] [e].]

[Not applicable. The Issuer does not intend to make any application for these
Notes [to be admitted] to trading on any stock exchange.]*]

1 To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
12 To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
3 To be deleted if Notes are issued with a denomination of less than EUR 100,000 or the equivalent in another currency.
14 Such statement may only be applicable in the case of an exempted offer or private placement.
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Section D — Risks

Element

D.2

Key risks that
are specific to
the issuer

Risks relating to the Issuer

1.

10.

11.

RBI as member of RBI Group is subject to concentration risk with
respect to geographic regions and client sectors.

RBI Group has been and may continue to be adversely affected by
global financial and economic crises including the Eurozone
(sovereign) debt crisis, the risk of one or more countries leaving the
European Union or the Eurozone and other negative macroeconomic
and market environments and may further be required to make
impairments on its exposures.

RBI Group operates in several markets which are partially
characterised by an increased risk of unpredictable political,
economic, legal and social changes and related risks, such as
exchange rate volatility, exchange controls/restrictions, regulatory
changes, inflation, economic recession, local market disruptions,
labour market tensions, ethnic conflicts and economic disparity.

Any appreciation of the value of any currency in which foreign-
currency loans are denominated against CEE currencies or even a
continuing high value of such a currency may — also retroactively -
deteriorate the quality of foreign currency loans which RBI Group
has granted to customers in CEE and also raises the risk of new
forced legislation actions as well as regulatory and/or tax measures
and/or challenges in litigation proceedings detrimental to RBI Group.

Developing legal and taxation systems in some of the countries in
which RBI Group operates may have a material adverse effect on the
Issuer.

In certain of its markets, RBI Group is exposed to a heightened risk
of government intervention.

RBI Group's liquidity and profitability would be significantly
adversely affected should RBI Group be unable to access the capital
markets, to raise deposits, to sell assets on favourable terms, or if
there is a strong increase in its funding costs (liquidity risk).

Any deterioration, suspension or withdrawal of one or more of the
credit ratings of RBI or of a member of the RBI Group could result in
increased funding costs, may damage customer perception and may
have other material adverse effects on RBI Group.

RBI Group's business, capital position and results of operations have
been, and may continue to be, significantly adversely affected by
market risks.

Hedging measures might prove to be ineffective. When entering into
unhedged positions, RBI Group is directly exposed to the risk of
changes in interest rates, foreign exchange rates or prices of financial
instruments.

Decreasing interest rate margins may have a material adverse effect
on RBI Group.
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12.

13.

14,

15.

16.

17.

18.

19.

20.

21.

22.

23.

RBI Group has suffered and could continue to suffer losses as a result
of the actions of or deterioration in the commercial soundness of its
borrowers, counterparties and other financial services institutions
(credit risk / counterparty risk).

Adverse movements and volatility in foreign exchange rates had and
could continue to have an adverse effect on the valuation of RBI
Group's assets and on RBI Group's financial condition, results of
operations, cash flows and capital adequacy.

Risk of disadvantages for RBI due to its membership in Raiffeisen
Customer Guarantee Scheme Austria..

RBI is exposed to risks due to its interconnectedness concerning the
Institutional Protection Scheme..

RBI Group may be required to participate in or finance governmental
support programs for credit institutions or finance governmental
budget consolidation programmes, including through the introduction
of banking taxes and other levies.

The Issuer is subject to a number of strict and extensive regulatory
rules and requirements.

The Issuer has to comply with its applicable (regulatory) capital
requirements at any time.

19. The Issuer is obliged to contribute to the Single Resolution
Fund and to the deposit guarantee fund.

If the relevant conditions are met, the resolution authority shall apply
resolution actions in relation to the Issuer.

Adjustments to the business profile of RBI or RBI Group may lead to
changes in its profitability.

Compliance with applicable rules and regulations, in particular on
anti-money laundering and anti-terrorism financing, anti-corruption
and fraud prevention, sanctions, tax as well as capital markets
(securities and stock exchange related), involve significant costs and
efforts and non-compliance may have severe legal and reputational
consequences for RBI.

RBI's ability to fulfil its obligations under the Notes depends in
particular on its financial strength which in turn is influenced by its
profitability. The following describes factors which may adversely
affect RBI's profitability: Consumer Protection Legislation, Project
Risk, RBI's Capital Market Dependence, RBI Group's Customer
Deposits Dependence, Collateral Eligibility Criteria, Deteriorating
Asset Valuations and Impairments of Collateral, Competition,
Operational Risk. M&A Risks, Taxation Risk Litigation, Risk
Management, 1T-Systems, Conflicts of Interest, Participation Risk,
Capital Risk, Owned Property risk, Settlement risk
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[D.3]5
[D.6]'

Key risks that
are specific to
the securities

B. Risks relating to the Notes

Notes may not be a suitable investment for all investors if they do not have
sufficient knowledge and/or experience in the financial markets and/or
access to information and/or financial resources and liquidity to bear all
the risks of an investment and/or a thorough understanding of the terms
of the Notes and/or the ability to evaluate possible scenarios for economic,
interest rate and other factors that may affect their investment.

Legality of Purchase

Neither the Issuer, the Dealers nor any of their respective affiliates has or
assumes responsibility for the lawfulness of the acquisition of the Notes by a
prospective purchaser of the Notes.

Credit risk of the Issuer

Holders of the Notes are exposed to the risk of the Issuer becoming either
temporarily or permanently insolvent / unable to pay its debt when it falls due.

The Holders of the Notes are exposed to the risk that RBI faces no
limitation on issuing further debt instruments or incurring further
liabilities.

Holders are exposed to the risk of statutory loss absorption.

The Notes may be subject to write-down or conversion powers exercised by a
resolution authority resulting in (i) the amount outstanding to be reduced,
including to zero, (ii) a conversion into ordinary shares or other instruments of
ownership or (iii) the terms of the Notes being varied.

In case of an insolvency of the Issuer, deposits have a higher ranking than
claims of the Holders under the Notes.

Ratings of the Notes, if any, may not reflect all risks - ratings of the Notes
may be subject to change at all times.

Liquidity risk

No assurance can be given that any liquid secondary market for the Notes will
develop or, if it does develop, that it will continue. In an illiquid market, an
investor might not be able to sell its Notes at any given time at fair market
prices. The possibility to sell the Notes might additionally be restricted by
country specific reasons.

Market price risk

The Holder of Notes is exposed to the risk of an unfavourable development of
market prices of its Notes which materialises if the Holder sells the Notes prior
to the final maturity of such Notes. In such event, the Holder may only be able
to reinvest on less favourable conditions as compared to the original
investment.

Hedging Transactions

Hedging transactions in connection with the Notes may have an adverse impact
on the determination of the purchase and the sales price of the Notes.

% To be deleted if Notes are issued as derivative securities in the meaning of Annex XI1 of the Prospectus Regulation.
% To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
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Risk of early redemption

If the Issuer has the right to redeem the Notes prior to maturity or if the Notes
are redeemed prior to maturity due to the occurrence of an event set out in the
conditions of the Notes, a Holder of such Notes is exposed to the risk that due
to early redemption its investment will have a lower than expected yield. Also,
the Holder may only be able to reinvest on less favourable conditions as
compared to the original investment.

[In the case of Senior Notes with an auto-redemption feature insert:
Risk of automatic early redemption

The applicable Final Terms will indicate whether an automatic early
redemption is applicable. If the Senior Notes are automatically early redeemed,
a Noteholder of such Senior Note is exposed to the risk that due to early
redemption his investment may have a lower yield than expected and the
Noteholder may not be able to re-invest in a similar quality as the redeemed
Notes have been.]

Currency risk

Holders of Notes denominated in a foreign currency are exposed to the risk of
changes in currency exchange rates and the introduction of exchange controls.

[In the case of Fixed Rate Notes insert:
Fixed Rate Notes

A Holder of Fixed Rate Notes is exposed to the risk that the price of such
Notes falls as a result of changes in the Market Interest Rate.]

[In the case of Floating Rate Notes insert:
Floating Rate Notes

A Holder of Floating Rate Notes is exposed to the risk of fluctuating interest
rate levels and uncertain interest income. Fluctuating interest rate levels make
it impossible to determine the profitability of Floating Rate Notes in advance.
Floating Rate Notes may include caps or floors.]

[Risks of CMS Spread Notes

The Terms and Conditions of CMS Spread Notes may provide for a variable
interest rate which is dependent on the difference between rates for swaps
having different terms. In the event that the market does not develop as
anticipated by investors and that the difference between rates for swaps having
different terms decreases to a greater extent than anticipated, the interest rate
payable on the Notes will be lower than the interest level prevailing as at the
date of purchase. In a worst case scenario, no interest will be payable.]

[Risks of (Dual-)(Digital)(Range Accrual) Notes

The (Dual-)(Digital)(Range Accrual) Notes may provide for a variable interest
rate which is dependent on the development of the underlying reference rates.
A Holder of (Dual-)(Digital)(Range Accrual) Notes is exposed to the risk of
fluctuating interest rate and/or FX rate levels and uncertain interest income. In
a worst case scenario, no interest will be payable.]
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Conflicts of interest — Calculation Agent

Potential conflicts of interest may exist between the Calculation Agent and
Holders, in particular with respect to certain determinations and judgements
that such Calculation Agent may make pursuant to the Terms and Conditions
that may influence amounts receivable by the Holders during the term of the
Notes and upon their redemption.

[Risk of financial benchmark and reference rate continuity

On 30 June 2016, the EU regulation ((EU) 2016/1011) on indices used as
benchmarks in financial instruments and financial contracts or to measure the
performance of investment funds (the "Benchmark Regulation™) entered into
force (such indices, the "Benchmarks"). The Benchmark Regulation could
have a material impact on Notes linked to a Benchmark rate or index. The
disappearance of a Benchmark or changes in the manner of administration of a
Benchmark could result in adjustment to the Terms and Conditions, early
redemption, discretionary valuation by the Calculation Agent, delisting or other
consequence in relation to Notes linked to such Benchmark. Any such
consequence could have a material adverse effect on the value of and return on
any such Notes.]

[Uncertainty relating to the LIBOR calculation process and potential
phasing out of LIBOR after 2021 may adversely affect the value of the
Notes

Actions by the British Bankers' Association, regulators or law enforcement
agencies may result in changes to the manner in which LIBOR is determined or
the establishment of alternative reference rates. For example, on 27 July 2017,
the U.K. Financial Conduct Authority announced that it intends to stop
persuading or compelling banks to submit LIBOR rates after 2021.]

[In the case of Fixed-to-Fixed Rate Notes insert:
Fixed-to-Fixed Rate Notes

The rate of interest, which will be reset, may be different from the initial rate of
interest and may adversely affect the yield of the Notes.]

[In the case of [Fixed to Floating] [Fixed to Fixed to Floating] Rate Notes
insert:

[Fixed to Floating] [Fixed to Fixed to Floating] Rate Notes

The conversion of the interest rate may affect the secondary market and the
market value of the Notes.]

[In the case of Floating to Fixed Rate Notes insert:
Floating to Fixed Rate Notes

The conversion of the interest rate may affect the secondary market and the
market value of the Notes.]
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[In the case of Zero Coupon Notes insert:
Zero Coupon Notes

A Holder of Zero Coupon Notes is exposed to the risk that the price of such
Notes falls as a result of changes in the Market Interest Rate. Prices of Zero
Coupon Notes are more volatile than prices of Fixed Rate Notes and are likely
to respond to a greater degree to Market Interest Rate changes than interest
bearing Notes with a similar maturity.]

[In the case of Index Linked Notes insert:
Index Linked Notes

[If payment of interest is linked to a particular index, a Holder of an index
linked interest Note is particularly exposed to the risk of fluctuating interest
rate levels and uncertain interest income or may even receive no interest at all.]

[In the case of Notes whose redemption payment is linked to an index, the
structures included in this Base Prospectus foresee a redemption payment
which may not be below the principal amount of the relevant Notes. However,
the Holder of such a Note is particularly exposed to the risk of fluctuating
index levels and, therefore, an uncertain yield on the Note.]*’

Furthermore, the market price of such Notes may be very volatile.]
[In the case of Notes featuring a Cap insert:
Risks in connection with Caps

Holders of Notes featuring a cap will not be able to benefit from any actual
favourable development above the cap.]

The Notes are not covered by the statutory deposit protection scheme.

Any Notes (including Senior Notes) issued on or after 1 January 2019 are
neither covered by the statutory deposit guarantee scheme nor by any voluntary
deposit guarantee scheme. Therefore, in the event of insolvency or resolution,
Holders may lose their entire investment.

[In the case of Covered Bank Bonds (Fundierte Bankschuld-
verschreibungen) insert:

Covered Bank Bonds

There can be no assurance, that the cover assets of the respective cover pool
for Covered Bank Bonds will at all times be sufficient in order to cover RBI's
obligations under the Notes and/or that replacement values are added in due
time to the cover fund.

Although statutory law on Covered Bank Bonds (Fundierte
Bankschuldverschreibungen) provides that a cover pool shall secure the claims
resulting of the outstanding Covered Bank Bonds, investors may receive less
than their investment.]

17

To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
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Covered Bank Bonds may be redeemed after their Maturity Date.]

The statutory presentation period provided under German law may be
reduced under the Terms and Conditions applicable to the Notes in which
case Holders may have less time to assert claims under the Notes.

Pursuant to the Terms and Conditions of the Notes the regular presentation
period of 30 years (as provided in § 801 (1) sentence 1 of the German Civil
Code (Biirgerliches Gesetzbuch — BGB)) may be reduced. In case of partial or
total non-payment of amounts due under the Notes the Holder will have to
arrange for the presentation of the relevant Global Note to the Issuer. In case of
an abbreviation of the presentation period the likelihood that the Holder will
not receive the amounts due to him increases since the Holder will have less
time to assert his claims under the Notes in comparison to holders of debt
instruments the terms and conditions of which do not shorten the statutory
presentation period at all or to a lesser degree than the Terms and Conditions of
the Notes.

[In the case of "Resolutions of Holder™ is applicable, insert:

Resolutions of Holders - Risks in connection with the application of the
German Act on Issues of Debt Securities

If the Terms and Conditions provide for resolutions of Holders, either to be
passed in a meeting of Holders or by vote taken without a meeting, thus, a
Holder is subject to the risk of being outvoted by a majority resolution of the
Holders. As resolutions properly adopted are binding on all Holders, certain
rights of such Holder against the Issuer under the conditions of the Notes may
be amended or reduced or even cancelled.]

[In the case of Holders' Representative is applicable, insert:
Holders' Representative

The Terms and Conditions provide for the appointment of a Holders'
Representative; thus it is possible that a Holder may be deprived of its
individual right to pursue and enforce its rights under the Terms and
Conditions against the Issuer, such right passing to the Holders' Representative
who is then exclusively responsible to claim and enforce the rights of all
Holders.]

An Austrian court could appoint a trustee for the Notes to exercise the
rights and represent the interests of Holders on their behalf in which case
the ability of Holders to pursue their rights under the Notes individually
may be limited

A trustee (Kurator) could be appointed by an Austrian court for the purposes of
representing the common interests of the Holders in matters concerning their
collective rights, which may act to the disadvantage of individual or all
Holders.

Because the Global Notes in most cases are held by or on behalf of a
Clearing System, investors will have to rely on their procedures for
transfer, payment and communication with the Issuer

Investors will be able to trade their beneficial interests only through the
Clearing System and the Issuer will discharge its payment obligations under
the Notes by making payments to the Clearing System for distribution to their
account holders.
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Reduced yield caused by transaction costs and depositary fees

A Holder's actual yield on the Notes may be significantly reduced from the
stated yield by transaction costs and depositary fees.

Margin lending

If a loan is used to finance the acquisition of the Notes and the Notes
subsequently go into default, or if the trading price diminishes significantly, the
Holder not only has to face a potential loss on its investment, but it will also
still have to repay the loan and pay distribution thereon.

Risk of potential conflicts of interest

Certain of the Dealers and their affiliates have engaged, and may in the future
engage, in investment banking and/or commercial banking transactions and
may perform services for the Issuer and its affiliates in the ordinary course of
business.

Change of law

There can be no assurance given as to the impact of any possible change to
German or Austrian law or any European laws having direct application in
Germany and/or Austria. Such changes in law may include, but are not limited
to, the introduction of a new regime enabling the competent authorities in
Austria to cause Holders to share in the losses of the Issuer under certain
circumstances.

Tax impact of the investment
General tax issues

An effective yield on the Notes may be diminished by the tax impact on an
investment in the Notes.

Payments on the Notes may be subject to U.S. Withholding Tax under
FATCA

In certain circumstances payments made on or with respect to the Notes after
the date that is two years after the date that the term "foreign passthru
payment" is defined in final regulations published in the U.S. Federal Register
may be subject to U.S. withholding tax under Sections 1471 through 1474 of
the U.S. Internal Revenue Code (commonly referred to as FATCA) or similar
law implementing an intergovernmental approach to FATCA.

[In case of Subordinated Notes insert:
Specific risks in connection with Subordinated Notes

. Obligations under Subordinated Notes will only be fulfilled after all
non-subordinated claims of creditors have been satisfied

. The Holders of Subordinated Notes are exposed to the risk that RBI
may issue subordinated debt instruments or incur subordinated
liabilities which are senior to the Subordinated Notes

. Subordinated Notes do not give the right to accelerate future
payments

. The Subordinated Notes may not be redeemed at the option of the
Holders
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o Any rights of RBI to early redeem or repurchase Subordinated Notes
are subject to the prior permission of the Competent Authority.

° Specific risks in relation to the secondary market of Subordinated
Notes; Market making for RBI's own Subordinated Notes requires the
prior permission of the competent authority and is subject to certain
conditions and thresholds]

[In case of Eligible Notes insert:

Additional Risks in connection with Eligible Notes

. The eligibility of the Eligible Notes for MREL purposes might be
uncertain.
. Claims of Holders of Non-preferred senior Eligible Notes will be

junior to the claims of holders of certain other senior claims.

. Eligible Notes may be redeemed prior to maturity at any time for
regulatory reasons and (depending on the Final Terms) for reasons
of taxation.

. Any rights of RBI to early redeem or repurchase Eligible Notes are

subject to the prior permission of the Resolution Authority™.
. Eligible Notes do not give right to accelerate future payments.
[In case of Notes denominated in Renminbi insert:
Specific risks for Notes denominated in Renminbi

. Renminbi is not completely freely convertible and there are
restrictions on remittance of the Renminbi into and outside the
People's Republic of China which may adversely affect the liquidity of
Renminbi Notes

. There is only limited availability of Renminbi outside the PRC, which
may affect the liquidity of the Notes and the Issuer's ability to source
Renminbi outside the PRC to service the Notes

As a result of the restrictions by the PRC government on cross-border
Renminbi fund flows, the availability of Renminbi outside of the PRC is
limited. This may affect the liquidity of the Notes and the Issuer's ability to
source Renminbi to service the Notes.

. Investments in Renminbi Notes are subject to Renminbi exchange
rate risks

The value of the Renminbi against the Euro and other foreign currencies
fluctuates from time to time and is affected by changes in the PRC, by
international political and economic conditions and by many other factors. The
value of these Renminbi payments of interest and principal in euro or other
applicable foreign currencies may vary with the prevailing exchange rates.

. Investments in the Renminbi Notes are subject to currency risks

Under certain circumstances the Issuer is entitled to settle any payment under
the Renminbi Notes (in whole or in part) in U.S. dollars.
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. Investment in the Notes is subject to interest rate risks

In addition, further liberalisation of interest rates by the PRC government may
increase interest rate volatility and the trading price of Notes may vary with the
fluctuations in the Renminbi interest rates.

° Payments in respect of the Notes will only be made to investors in the
manner specified in the Notes

All payments to holders of interests in respect of the Notes will be made solely
by transfer to a Renminbi bank account maintained in Hong Kong, in
accordance with prevailing rules and procedures of the relevant Clearing
System. Neither the Issuer nor the Fiscal Agent, nor the Paying Agent can be
required to make payment by any other means (including in bank notes, by
cheque or draft, or by transfer to a bank account in the PRC).]

[Green or Social Bond — Use of Proceeds:

In respect of any Notes issued with a specific use of proceeds, such as a Green
Bond or Social Bond, there can be no assurance that such use of proceeds will
be suitable for the investment criteria of an investor.

No assurance is given by the Issuer that the use of such proceeds for any green
or social projects will satisfy any present or future investor expectations or
requirements as regards any investment criteria or guidelines with which such
investor or its investments are required to comply. In the event that any such
Notes are listed or admitted to trading on any dedicated "green",
"environmental", "sustainable", "social" or other equivalently-labelled segment
of any stock exchange or securities market, no representation or assurance is
given by the Issuer that such listing or admission satisfies any present or future
investor expectations or requirements as regards any investment criteria or
guidelines with which such investor or its investments are required to comply.

Any failure to apply the proceeds of any issue of Notes for any green or social
projects and/or any such Notes no longer being listed or admitted to trading on
any stock exchange or securities market as aforesaid may have a material
adverse effect on the value of such Notes and also potentially the value of any
other Notes which are intended to finance green or social projects and/or result
in adverse consequences for certain investors with portfolio mandates to invest
in securities to be used for a particular purpose.]

[Risk warning to
the effect that
investors may
lose the value of
their entire
investment or
part of it, as the
case may be

Investors should be aware that they may lose parts or all of their
investments.]*

18

To be deleted if Notes are issued as non-derivative securities in the meaning of Annex V of the Prospectus Regulation.
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Section E — Offer

Element
E.2b Reasons for the | The reasons for the offer and the use of proceeds are as follows:
offer, use of pro- . o
ceeds, estimated | [The reasons for the offer are to generate funding, to hedge certain risks or to
net proceeds take advantage of current market opportunities (arbitrage).] [If in respect of a
particular issue a different reason applies, insert reason.]
[The net proceeds will be used for general funding within the normal business
of the Issuer and RBI Group companies, for hedging transactions or for
arbitrage business.] [If there is an identified special use of proceeds, insert use
of proceeds.]
[green bonds or social bonds — specify details]
[Not applicable.]
[other]
[Estimated net proceeds: [®]]
E.3 Conditions  of | Conditions of the offer are as follows:

the offer

[Selling Restrictions [e]]
[Offer [Period][Day] [o]]
[Issue [Date][Period]: [e]]
[Initial 1ssue Date: [e]]
[Issue Price: [e]]

[Initial Issue Price

[on the first day of the offer]: [e]]
[Maximum Issue Price: [e]]
[Commissions: [e]]
[Dealer: [e]]
[o]]

[Listing Agent: [e]]
[Fiscal Agent: [e]]
[Paying Agent[s]: [e]]
[Calculation Agent: [e]]
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E.4 Any interest that | [Not applicable.] [So far as the Issuer is aware, no person involved in the offer
is material to the | of the Notes is subject to any conflict of interest material to the Notes and/or
issue/offer the offer]
including o ] ) )
conflicting [description of conflicts of interest, if any]
interests

[Certain of the Dealers appointed under the Programme of the Issuer and their
affiliates have engaged and may in future engage in investment banking and/or
commercial banking transactions with, and may perform services for the Issuer
in the ordinary course of business.]

E.7 Estimated [Not applicable; the Issuer itself does not charge any expenses. However, other
expenses costs such as deposit fees might be charged.] [e]

charged to the
investor by the
issuer or the
offeror
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GERMAN TRANSLATION OF THE SUMMARY
ZUSAMMENFASSUNG

Zusammenfassungen bestehen aus bestimmten Offenlegungspflichten, den sogenannten "Punkten".
Diese Punkte sind in den Abschnitten A - E enthalten und nummeriert (A.1 — E.7).

Diese Zusammenfassung (die "Zusammenfassung") enthalt alle Punkte, die flir eine
Zusammenfassung dieses Typs von Wertpapieren und Emittent erforderlich sind. Da einige Punkte
nicht adressiert werden miissen, kann es Liicken in der Nummerierungsreihenfolge geben.

Auch wenn ein Punkt wegen der Art der Wertpapiere und der Emittenten in die Zusammenfassung
aufgenommen werden muss, ist es moglich, dass bezlglich dieses Punktes keine relevante
Information gegeben werden kann. In einem solchen Fall ist in der Zusammenfassung eine kurze
Beschreibung des Punktes mit dem Vermerk "entfallt" enthalten.

Abschnitt A — Einleitung und Warnhinweise

Punkt

Al Warnhinweise Warnhinweise:

. Die Zusammenfassung sollte nur als Einleitung zu diesem Prospekt (der
"Prospekt") verstanden werden.

o Anleger sollten sich bei jeder Entscheidung, in die unter diesem
Prospekt  begebenen  Schuldverschreibungen  (die  "Schuld-
verschreibungen") zu investieren, auf den gesamten Prospekt stiitzen.

. Anleger, die wegen der in dem Prospekt enthaltenen Angaben Klage
einreichen  wollen, missen nach den geltenden nationalen
Rechtsvorschriften ihrer Mitgliedstaaten moglicherweise fur die
Ubersetzung des Prospekts aufkommen, bevor ein Verfahren eingeleitet
werden kann.

. Zivilrechtlich haften nur diejenigen Personen, die Zusammenfassung
samt etwaiger Ubersetzungen vorgelegt und tibermittelt haben, und dies
auch nur fir den Fall, dass die Zusammenfassung verglichen mit den
anderen Teilen des Prospekts irrefihrend, unrichtig oder inkohdrent ist
oder verglichen mit den anderen Teilen des Prospekts wesentliche
Angaben, die in Bezug auf Anlagen in die betreffenden Wertpapiere fiir
die Anleger eine Entscheidungshilfe darstellen, vermissen lassen.

A2 Zustimmung zur | [Im Fall der generellen Zustimmung zur Prospektverwendung, einftigen:
Verwendung des
Prospekts

Die Emittentin stimmt der Verwendung des Prospekts in Verbindung mit
[einem &ffentlichen Angebot, das nicht nach Artikel 3(2) der Prospektrichtlinie
befreit ist ("Nicht-befreites Angebot"),] [der] [Bezeichnung der jeweiligen
Serie der Schuldverschreibung] durch [jeden Platzeur] [,][und/oder] [jedes]
[weitere] [regulierte] [Kreditinstitut] [in der EU] [,] [und/oder] [jedes regulierte
Finanzinstitut][in der EU] [,] [und/oder] [jeden weiteren Finanzintermediar],
[das] [der] gemadB der Richtlinie 2014/65/EU {ber Markte fir
Finanzinstrumente (die "MiFID 11") zum nachfolgenden Weiterverkauf oder
der endgiltigen Platzierung der Schuldverschreibungen berechtigt ist
(zusammen die "Generell Berechtigten Anbieter™) wéhrend des Zeitraums
[Zeitraum des Angebots oder der Zustimmung zur Verwendung des
Prospekts einfugen] zu, wunter Einhaltung der [Beschréankungen
spezifizieren] [in] [Deutschland][,] [und] [Osterreich][,] [und] [Tschechien][,]
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[und] [der Slowakei][,] [und] [Ungarn][,] [und] [Ruménien] [und]
[Luxemburg], vorausgesetzt, dass der Prospekt in Ubereinstimmung mit
Artikel 11 des Luxemburger Wertpapierprospektgesetzes (Loi relative aux
prospectus pour valeurs mobilieres), welches die Richtlinie 2003/71/EG des
Europdischen Parlaments und des Rates vom 4. November 2003 in der derzeit
geltenden Fassung umsetzt, noch gultig ist.

Der Prospekt darf potentiellen Investoren nur zusammen mit sémtlichen bis zur
Ubergabe veroffentlichten Nachtragen tibergeben werden. Jeder Nachtrag zum
Prospekt kann in elektronischer Form auf der Internetseite der Wertpapierborse
Luxemburg (www.bourse.lu) und der Internetseite der Emittentin
www.rbinternational.com unter "Investoren" eingesehen werden.

Bei der Nutzung des Prospektes hat jeder Generell Berechtigte Anbieter
sicherzustellen, dass er alle anwendbaren, in den jeweiligen Jurisdiktionen
geltenden Gesetze und Rechtsvorschriften beachtet, und auf seiner
Internetseite zu erkldren, dass er den Prospekt in Ubereinstimmung mit
der Zustimmung und den daran angehéngten Bedingungen verwendet.

Fir den Fall, dass ein Generell Berechtigter Anbieter ein Angebot macht,
stellt der Generell Berechtigte Anbieter den Anlegern Informationen tber
die Angebotsbedingungen der Schuldverschreibungen zum Zeitpunkt der
Angebotsvorlage zur Verfugung.]

[Im Fall der besonderen Zustimmung gegenlber einzelnen Instituten,
einflgen:

Die Emittentin stimmt der Verwendung dieses Prospektes in Verbindung mit
[einem 6ffentlichen Angebot, das nicht nach Artikel 3(2) der Prospektrichtlinie
befreit ist ("Nicht-befreites Angebot"),] [der] [Bezeichnung der jeweiligen
Serie der Schuldverschreibung] [in] [Deutschland][,] [und] [Osterreich][,]
[und] [Tschechien][,] [und] [der Slowakei][,] [und] [Ungarn][,] [und]
[Ruménien] [und] [Luxemburg] durch [jeden Platzeur] [,] [und/oder] [jedes]
[weitere] [regulierte] Kreditinstitut][in der EU] [,] [und/oder] [reguliertes
Finanzinstitut in der EU][und/oder] [jeden weiteren Finanzintermediar], [das]
[der] gemaR der Richtlinie 2014/65/EU Uber Méarkte fur Finanzinstrumente
(die "MIFID 11"y zum nachfolgenden Weiterverkauf oder der endgiltigen
Platzierung der Schuldverschreibungen berechtigt ist (zusammen der (die)
"Konkret Berechtigte(n) Anbieter"), zu, welche[r] somit exklusiv berechtigt
[wird][werden], den Prospekt fir den nachfolgenden Weiterverkauf oder die
endgiltige Platzierung der Schuldverschreibungen wéhrend des Zeitraums
[Zeitraum des Angebots oder der Zustimmung zur Verwendung des
Prospekts einfuigen] unter Einhaltung der [Beschrédnkungen spezifizieren]
zu verwenden; vorausgesetzt, dass der Prospekt in Ubereinstimmung mit
Artikel 11 des Luxemburger Wertpapierprospektgesetzes (Loi relative aux
prospectus pour valeurs mobiliéres), welches die Richtlinie 2003/71/EG des
Europdischen Parlaments und des Rates vom 4. November 2003 in der derzeit
geltenden Fassung umsetzt, noch gultig ist.

Der Prospekt darf potentiellen Investoren nur zusammen mit samtlichen bis zur
Ubergabe verdffentlichten Nachtragen tibergeben werden. Jeder Nachtrag zum
Prospekt kann in elektronischer Form auf der Internetseite der Wertpapierborse
Luxemburg (www.bourse.lu) und der Internetseite der Emittentin
www.rbinternational.com unter "Investoren" eingesehen werden.

Bei der Nutzung des Prospektes hat jeder Konkret Berechtigte Anbieter
sicherzustellen, dass er alle anwendbaren, in den jeweiligen Jurisdiktionen
geltenden Gesetze und Rechtsvorschriften beachtet.
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Fir den Fall, dass ein Konkret Berechtigter Anbieter ein Angebot macht,
stellt der Konkret Berechtigte Anbieter den Anlegern Informationen tber
die Angebotsbedingungen der Schuldverschreibungen zum Zeitpunkt der
Angebotsvorlage zur Verfigung.

Die Emittentin kann auch nach dem Datum der Endgiiltigen Bedingungen
der Schuldverschreibungen ihre Zustimmung gegenliber weiteren
Institutionen erklaren. In diesem Fall werden die oben genannten
Informationen in Bezug auf diese weiteren Institutionen auf der
Internetseite der Emittentin www.rbinternational.com unter "'Investoren™
verdffentlicht.]

[Die Zustimmung zur Verwendung des Prospekts unterliegt folgenden
Bedingungen: [Bedingungen einfligen]]

[Im Fall, dass keine Zustimmung erteilt wird, einfligen: Nicht anwendbar.
Die Emittentin erteilt keine Zustimmung zur Verwendung des Prospekts flr
eine spatere  WeiterverduBerung oder endgultige Platzierung der
Schuldverschreibungen durch [Platzeure] [,] [und/oder] [jedes in der EU
regulierte Kreditinstitut] [und/oder] [Finanzintermediare].]

[Im Fall, dass Artikel 3(2) Prospektrichtlinie betreffend der Zustimmung zur
Verwendung des Prospekts nicht anwendbar ist, einfligen: Zustimmung
gemal Artikel 3 (2) Prospektrichtlinie ist nicht anwendbar.]
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Abschnitt B — Raiffeisen Bank International AG als Emittentin

Punkt

B.1 Gesetzliche und Der gesetzliche Name der Emittentin lautet Raiffeisen Bank International AG
kommerzielle ("RBI" oder "Emittentin") und ihre kommerziellen Namen sind Raiffeisen
Bezeichnung Bank International oder RBI.

B.2 Sitzund Rechts- | Die RBI ist eine nach o&sterreichischem Recht gegriindete und
form der Emit- oOsterreichischem Recht unterliegende Aktiengesellschaft mit Sitz in Wien.
tentin, das fur
die Emittentin
geltende Recht
und Land der
Grindung der
Gesellschaft

B.4b Alle bereits be- Die Emittentin, gemeinsam mit ihren konsolidierten Tochtergesellschaften

kannten Trends,
die sich auf die
Emittentin und
die Branchen, in
denen sie tatig
ist, auswirken

("RBI-Konzern"), hat folgende Trends, Unsicherheiten, Anforderungen,
Verbindlichkeiten oder Ereignisse identifiziert, die hinreichend wahrscheinlich
wesentliche, nachteilige Auswirkungen auf ihre Perspektiven zumindest im
laufenden Jahr haben:

Laufendes  Anwachsen von  Regierungs- und  regulatorischen
Anforderungen. Im Rahmen des Einheitlichen Aufsichtsmechanismus
("SSM") hat die Europdische Zentralbank ("EZB") spezielle Aufgaben in
Bezug auf Finanzmarktstabilitdt und Bankenaufsicht. Unter anderem ist die
EZB berechtigt, wesentliche Banken wie die RBI direkt zu beaufsichtigen. Die
EZB kann unter anderem wesentlichen Banken individuell zusétzliche
Eigenmittel- und Liquiditatserfordernisse vorschreiben, insbesondere als Teil
des aufsichtlichen Uberpriifungs- und Evaluierungsprozesses (SREP) (die die
gewohnlichen regulatorischen Anforderungen Ubersteigen konnen), oder
friihzeitige Korrekturmalnahmen ergreifen, um potenziellen Problemen zu
begegnen. Das Aufsichtsregime und die Aufsichtsverfahren und -praktiken des
SSM wird konstanter Priifung, Anderung und Weiterentwicklung unterworfen
sein. Eine weitere Sdule der EU-Bankenunion ist der Einheitliche
Bankenabwicklungsmechanismus ("SRM"), der ein einheitliches Verfahren
zur Abwicklung von Kreditinstitutionen etabliert, die dem SSM unterworfen
sind. Als Ergebnis der Abwicklungsmallnahmen im SRM, kénnte ein
Kreditgeber der RBI dem Risiko ausgesetzt sein, alle oder einen Teil der
eingesetzten Mittel bereits zu einem Zeitpunkt zu verlieren, bevor eine
Insolvenz oder Liquidation der RBI auftritt. Dariiber hinaus konnten
bevorstehende weitere Kapital- und Liquiditatsanforderungen sowie jeglicher
Stresstest, den die EZB durchfilhrt, dazu flhren, dass der RBI bzw. dem RBI-
Konzern noch strengere Anforderungen an ihre Kapitalausstattung und
Liquiditatsplanung verordnet werden und dies wiederum konnte die Margen
der RBI und ihr Wachstumspotenzial einengen.

Allgemeine Trends betreffend die Finanzbranche. Die Finanzbranche im
Allgemeinen und folglich auch der RBI-Konzern sind von anhaltenden Trends
und Unsicherheiten betroffen, zu denen auch das makrotkonomische Umfeld
gehort. Der Finanzsektor als Ganzer, aber auch der RBI-Konzern im
Speziellen, ist von der damit verbundenen Instabilitdt und Volatilitat der
Finanzmarkte betroffen, inklusive eines mdglichen generellen wirtschaftlichen
Abschwungs. Daher wird sich auch der RBI-Konzern den Folgewirkungen
von Unternehmensinsolvenzen, Bonitatsverschlechterungen der Kreditnehmer
und Bewertungsunsicherheiten nicht entziehen kdnnen. Ebenso kdnnten die
auBerordentlich niedrigen Zinsen das Verhalten von Investoren und Kunden
&ndern, was zu weniger Vorsorgebedarf und/oder Druck auf die Zinsmarge
fiihren kénnte. Deshalb wird auch in den Jahren 2019 und 2020 der RBI-
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Konzern mit einem schwierigen wirtschaftlichen Umfeld konfrontiert sein.

B.5 Ist die Emitten- Die RBI ist Konzern-Muttergesellschaft des RBI-Konzerns und entsprechend
tin Teil einer dem 8§30 des Osterreichischen Bankwesengesetzes ("BWG") auch das
Gruppe, eine Ubergeordnete  Kreditinstitut der RBI-Kreditinstitutsgruppe, die alle
Beschreibung Kreditinstitute, Finanzinstitute, Wertpapierfirmen und banknahen Dienstleister
der Gruppe und | umfasst, an denen die RBI indirekt oder direkt mehrheitlich beteiligt ist oder
der Stellung der | auf welche sie maRgeblichen Einfluss hat. Das BWG verpflichtet die RBI in
Emittentin ihrer Funktion als Ubergeordnetes Kreditinstitut der RBI-Kreditinstitutsgruppe
innerhalb dieser | u.a. Risikomanagement, Rechnungswesen und Revision sowie die
Gruppe Risikostrategie fur den gesamten RBI-Konzern zu steuern.

Infolge der Verschmelzung mit ihrer friiheren Muttergesellschaft Raiffeisen
Zentralbank Osterreich Aktiengesellschaft ("RZB") im Marz 2017 (der
"Merger 2017") wurde die RBI Zentralinstitut der Raiffeisen Landesbanken,
bei dem die Raiffeisen Landesbanken eine Liquiditétsreserve (geméal BWG,
inshesondere § 27a) zu halten haben. Die RBI agiert auch als zentrale
Liquiditatsclearingeinheit der Raiffeisen Bankengruppe Osterreich. Die
Raiffeisen Landesbanken besitzen gemeinsam den Mehrheitsanteil an der RBI,
agieren vorwiegend auf regionaler Ebene, erbringen zentrale Dienstleistungen
fur die Raiffeisen Banken in ihrer Region und sind dariiber hinaus als
Universalbanken tétig. Die Raiffeisen Landesbanken sind nicht Teil des RBI-
Konzerns.

B.9 Gewinnprogno- | Nicht anwendbar; es wird keine Gewinnprognose oder -schatzung gemacht.
sen oder -
schatzungen

B.10 Art etwaiger Nicht anwendbar. Die KPMG Austria GmbH Wirtschaftsprifungs- und
Einschrankun- Steuerberatungsgesellschaft ("KPMG") hat die in deutscher Sprache erstellten
gen der Bestati- | Konzernabschliisse der RBI zum 31. Dezember 2018 und zum 31. Dezember
gungsvermerke 2017 gepruft und einen uneingeschrénkten Bestatigungs-vermerk fiir diese
zu den histori- Konzernabschlisse erteilt.
schen Finanzin-
formationen

B.12. Ausgewdhlte his- Erfolgsrechnung, in EUR Millionen 01.01.- 01.01.-
torische Finanz- 31.12. 31.12.
informationen; 2018 2017
fUr jedes Finanz- (gepruft) (gepruft)
jahr und alle Zinsiiberschuss 3.362 3.2250
folgenden Zwi- Provisionsuiberschuss 1.791 1.719M
schenberichtsper Handelsergebnis und Ergebnis aus Fair- 17 350
ioden (begleitet Value-Bewertungen
von Vergleichs- Verwaltungsaufwendungen -3.048 -3.011@
daten) Wertminderungen auf finanzielle -166 -312M

Vermdgenswerte
Ergebnis vor Steuern 1.753 1.612
Ergebnis nach Steuern 1.398 1.246
Konzernergebnis 1.270 1.116
Bilanz, in EUR Millionen 31.12.2018 | 31.12.2017
(geprift) | (gepruft)
Eigenkapital 12.413 11.241
Bilanzsumme 140.115 135.146
Bankspezifische Kennzahlen 31.12.2018 | 31/12/2017
(gepruft) | (gepruft)
NPL Ratio (Nichtbanken)® 3,8% 5,7 %W
NPL Coverage Ratio (Nichtbanken)® 77,6 % 67,0 %W
Common Equity Tier 1 Ratio (fully 13,4 % 12,7 %

80




loaded)
Eigenmittelquote (fully loaded) 18,2 % 17,8 %
Leistungskennziffern 01.01.- 01.01.-
31.12. 31.12.
2018 2017
(gepruft) | (gepruft)
Nettozinsspanne (durchschnittliche 2,50 % 2,48 %W
zinstragende Assets)®
Return on Equity vor Steuern® 16,3 % 16,2 %
Cost/Income Ratio® 57,5 % 59,1 %W
Ergebnis je Aktie in EUR 3,68 3,34
Ressourcen 31.12.2018 | 31.12.2017
Mitarbeiter zum Stichtag 47.079* 49.700*
(Vollzeitaquivalente)
Geschéftsstellen 2.159** 2.409**

*) gepriift **) ungepriift

M

Mit 1. Januar 2018 wurden die Bestimmungen des neuen Bilanzierungsstandards fiir
Finanzinstrumente (IFRS 9) wirksam. Zusétzlich zur Einfihrung von IFRS 9 hat die RBI auch
ihr Bilanzbild und in Teilbereichen die Erfolgsrechnung verandert. Diese folgen nunmehr den
von der Europdischen Bankenaufsichtsbehérde (EBA) herausgegebenen Meldepflichten zu
Finanzinformationen (FINREP). Diese Umstellung erforderte eine Adaptierung der Werte der
Vergleichsperiode 2017 und des Vergleichsstichtags 31. Dezember 2017. Die Vergleichbarkeit
mit der Vorperiode ist nur bedingt gegeben.

Dieser Uberblick beinhaltet die folgenden Alternativen Leistungskennzahlen — Alternative Performance
Measures ("APM"):

@

(©)]

4

(O]

NPL Ratio und NPL Coverage Ratio von Forderungen an Nichtbanken; NPL Ratio:
notleidende Kredite in Relation zu den gesamten Forderungen an Kunden; NPL Coverage
Ratio: Risikovorsorgen fur Forderungen an Kunden im Verhdltnis zu den notleidenden
Forderungen an Kunden.

Nettozinsspanne (durchschnittliche verzinste Aktiva): errechnet sich aus dem Zinsuberschuss
in Relation zu den durchschnittlichen zinstragenden Aktiva (Gesamtaktiva abziiglich Anteile
an Tochterunternehmen und assoziierte Unternehmen, Sachanlagen, Immaterielle
Vermdgenswerte, Steuerforderungen, und sonstige Aktiva).

Gewinn auf das gesamte Eigenkapital, einschliellich Minderheitsanteile, d.h. Gewinn nach
Steuern in Bezug auf das durchschnittliche Eigenkapital in der Bilanz. Durchschnittliches
Eigenkapital wird jeweils zum Monatsende berechnet, einschlieRlich Minderheitsanteile und
umfasst nicht den Gewinn des laufenden Jahres.

Verhéltnis der Verwaltungsaufwendungen zu den Betriebsertragen. Die Verwaltungs-
aufwendungen beinhalten Personalaufwand, Sachaufwand sowie Abschreibungen auf
Sachanlagen und immaterielle Vermdgenswerte. Die Betriebsertrage bestehen aus
Zinsuberschuss, Dividendenertrége, Provisionsiberschuss, Handelsergebnis und Ergebnis aus
Fair-Value-Bewertungen, Ergebnis aus Hedge Accounting und sonstiges betriebliches
Ergebnis.

Quelle: Geschéftsbericht 2018 (Gepriifter Konzernfinanzbericht der RBI fir das Geschéaftsjahr 2018).

Erfolgsrechnung, in EUR Millionen 01.01.- 01.01.-
31.03. 31.03.
2019 2018
(ungepriift) | (ungepriift)
ZinsUberschuss 825 829
Provisionsiberschuss 402 410
Handelsergebnis und Ergebnis aus -52 -1
Fair-Value-Bewertungen
Verwaltungsaufwendungen =724 -740
Wertminderungen  auf  finanzielle -9 83
Vermodgenswerte
Ergebnis vor Steuern 340 529
Ergebnis nach Steuern 259 430
Konzernergebnis 226 399
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Bilanz, in EUR Millionen 31.03.2019 | 31.12.2018
(ungepriift) (gepruft)
Eigenkapital 12.837 12.413
Bilanzsumme 146.413 140.115
Bankspezifische Kennzahlen 31.03.2019 | 31.12.2018
(ungepriift) (gepruft)
NPE Ratio® 2,5% 2,6%
NPE Coverage Ratio® 58,4% 58,3%
Common Equity Tier 1 Ratio (fully 13,4% 13,4%
loaded)
Eigenmittelquote (fully loaded) 18,0% 18,2%
Leistungskennziffern 01.01.- 01.01.-
31.03. 31.03.
2019 2018
(ungepruft) | (ungepriift)
Nettozinsspanne (durchschnittliche 2,43% 2,49%
zinstragende Aktiva)®
Return on Equity vor Steuern® 10,9% 19,4%
Cost/Income Ratio® 60,9% 57,3%
Ergebnis je Aktie in EUR 0,64 1,17
Ressourcen 31.03.2019 | 31.12.2018
(ungepriift)
Mitarbeiter zZum Stichtag 47.264 47.079"
(Vollzeitaquivalente)
Geschiftsstellen 2.153 2.159™
*) gepruft **) ungepriift

Dieser Uberblick beinhaltet die folgenden Alternativen Leistungskennzahlen —
Alternative Performance Measures ("APM"):

1) NPE Ratio und NPE Coverage Ratio — NPE Ratio: Anteil der nicht ausgefallenen und
ausgefallenen notleidenden Kredite und Schuldverschreibungen an den gesamten
Forderungen an Kunden und Kreditinstitute und Schuldverschreibungen; NPE Coverage
Ratio: Errechnet sich anhand der Risikovorsorgen fiir Forderungen an Kunden und
Kreditinstitute und Schuldverschreibungen im Verhdltnis zu den nicht ausgefallenen und
ausgefallenen notleidenden Forderungen an Kunden und Kreditinstitute und
Schuldverschreibungen.

) Nettozinsspanne (durchschnittliche zinstragende Aktiva): errechnet sich aus dem
Zinslberschuss in Relation zu den durchschnittlichen zinstragenden Aktiva (Gesamtaktiva
abziglich Anteile an Tochterunternehmen und assoziierte Unternehmen, Sachanlagen,
Immaterielle Vermdgenswerte, Steuerforderungen, und sonstige Aktiva).

?3) Return on Equity vor Steuern: Gewinn auf das gesamte Eigenkapital, einschlieBlich
Minderheitsanteile, d.h. Gewinn vor Steuern in Bezug auf das durchschnittliche
Eigenkapital in der Bilanz. Durchschnittliches Eigenkapital wird jeweils zum Monatsende
berechnet, einschlieflich Minderheitsanteile und umfasst nicht den Gewinn des laufenden
Jahres.

4) Cost/Income Ratio: Verhaltnis der Verwaltungsaufwendungen zu den Betriebsertragen.
Die Verwaltungsaufwendungen beinhalten Personalaufwand, Sachaufwand sowie
Abschreibungen auf Sachanlagen und immaterielle VVermdgenswerte. Die Betriebsertrage
bestehen aus Zinsiberschuss, Dividendenertrdge, Provisionsiberschuss, Handelsergebnis
und Ergebnis aus Fair-Value-Bewertungen, Ergebnis aus Hedge Accounting und sonstiges
betriebliches Ergebnis.

Quelle: Zwischenbericht 1. Quartal 2019 (Ungepriifter Konzernfinanzbericht der RBI fir die am 31.
Mérz beendeten ersten drei Monate des Jahres 2019).
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Erklarung, dass
sich die Aus-
sichten der
Emittentin seit
dem Datum des
letzten veroffen-
tlichten geprif-
ten Abschlusses
nicht wesentlich
verschlechtert
haben, oder
beschreiben Sie
jede wesentliche
Verschlechter-
ung

Es gab keine wesentlichen Verschlechterungen der Aussichten der RBI seit
dem 31. Dezember 2018.

Wesentliche Ver-
anderungen der
Finanzlage oder
Handelsposition
der Emittentin
(die nach dem
von den histori-
schen Finanzin-
formationen ab-
gedeckten Zeit-
raum eingetreten
sind)

Nicht anwendbar. Es gab keine wesentlichen Verénderungen der Finanzlage
oder Handelsposition der Emittentin seit dem 31. Marz 2019.
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B.13 Beschreibung Der Emittentin sind keine jungst eingetretenen Ereignisse, die sich speziell auf
von Ereignissen | die Tétigkeit der Emittentin beziehen (die nach dem zuletzt publizierten
aus der Tatigkeit | ungepruften Konzernzwischenabschluss der Emittentin zum 31. Mérz 2019
der Emittentin | auftraten), bekannt, die fir die Beurteilung ihrer Zahlungsféhigkeit in hohem
aus jungster | MaRe relevant sind.

Zeit, die fur die
Bewertung ihrer
Zahlungsfahig-
keit in hohem
MaRe relevant
sind

B.14 Bitte lesen sie das Element B.5 gemeinsam mit der nachstehenden Information.

Abhangigkeiten Die RBI ist von Bewertungen und Dividenden ihrer Konzerngesellschaften
von anderen | abhéngig. Die RBI ist weiter abh&ngig von ausgelagerten Tétigkeiten,
Einheiten inner- | inshesondere im Backoffice- und IT-Bereich.

halb der Gruppe

B.15 Haupttatigkeiten | Der RBI-Konzern ist eine Universalbankengruppe, die Bank- und

der Emittentin Finanzprodukte sowie Dienstleistungen fiir Retail- und Unternehmenskunden,
Finanzinstitutionen und Gebietskorperschaften samt deren Einheiten
vornehmlich in oder in Verbindung mit Osterreich sowie Zentral- und
Osteuropa einschlieRlich Siidosteuropa ("CEE") anbietet. In CEE agiert die
RBI durch ein Netzwerk von mehrheitlich gehaltenen Tochterkreditinstituten,
Leasingfirmen und zahlreichen spezialisierten Finanzdienst-
leistungsunternehmen. Die Produkte und Dienstleistungen des RBI-Konzerns
umfassen Kredite, Einlagen, Zahlungsverkehr und Kontoservices, Kredit- und
Debitkarten, Leasing und Factoring, Vermdgensverwaltung, Vertrieb von
Versicherungsprodukten,  Export- und  Projektfinanzierungen,  Cash
Management, Devisen- und Valutengeschéaft, Fixed-Income-Produkte sowie
Investmentbanking-Dienstleistungen. Daruber hinaus versorgen
Osterreichische RBI-Tochtergesellschaften Raiffeisenbanken und Raiffeisen
Landesbanken mit Retail-Produkten flr deren Vertrieb.

B.16 Beteiligungen Am Tag dieses Basisprospekts halten die Raiffeisen Landesbanken, die
oder betreffend RBI als gemeinsam vorgehende Rechtstrager agieren (81 Z6
Beherrschungs- Ubernahmegesetz), rund 58,8 % der begebenen Aktien der Emittentin. Die
verhaltnisse tbrigen Aktien befinden sich im Streubesitz (Free float). Die Raiffeisen

Landesbanken sind Vertragspartner eines Syndikatsvertrags betreffend die
RBI, der u.a. eine Stimmbindung zu Tagesordnungspunkten der RBI-
Hauptversammlung, Nominierungsrechte fur den Aufsichtsrat der RBI,
Vorkaufsrechte und eine vertragliche Einschrankung maoglicher Verkdufe von
durch die Raiffeisen Landesbanken gehaltenen RBI-Aktien beinhaltet.

[B.17%° Kreditratings Kreditratings der Emittentin:
der Emittentin
und ihrer | Die Emittentin hat die folgenden Ratings erhalten von
Schuldtitel .

e  Moody's Investors Service ("Moody's")*; und
e  Standard & Poor's Credit Market Services Europe Limited ("S&P™)*.
Zum Datum dieses Basisprospekts sind diese Ratings wie folgt:

1 Entfernen, sofern die Schuldverschreibungen als derivative Wertpapiere im Sinne von Anhang XII der Prospektverordnung begeben

werden.
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Moody's? S&P%

Rating langfristige A3 BBB+
Verbindlichkeite (senior) Ausblick: stabil Ausblick: positiv
Rating  for  kurzfristige p-2 A-2

Verbindlichkeiten (senior)

*) Moody's Deutschland GmbH, An der Welle 5, 2. Stock., 60322 Frankfurt,
Deutschland und Standard & Poor's Credit Market Services Europe
Limited, London (Niederlassung Deutschland), 60311 Frankfurt am Main,
haben ihren Sitz in der Europdischen Union, sie sind gemaR der
Verordnung (EG) Nr. 1060/2009 des Europdischen Parlaments und des
Rats vom 16. September 2009 (ber Ratingagenturen, in der jeweils
geénderten Fassung (die "Rating-Verordnung") registriert und auf der
Liste der Ratingagenturen aufgefiihrt, die in Ubereinstimmung mit der
Rating-Verordnung registriert sind und die von der Europdischen
Wertpapier- und Marktaufsichtsbehérde auf ihrer Internetseite
www.esma.europa.eu/page/List-registered-and-certified-CRAS
verdffentlicht wurde.

Kreditratings der  [Gewohnlichen  Nicht  Nachrangigen  (Senior)]
[Nachrangigen] [Bertcksichtigungsfahigen] [Fundierten Bank-]
Schuldverschreibungen:

[Die auszugebenden [Gewdhnlichen Nicht Nachrangigen (Senior)]
[Nachrangigen] [Bertcksichtigungsfahigen] [Fundierten Bank-]
Schuldverschreibungen [sind geratet worden mit] [werden voraussichtlich
folgendes Rating erhalten]: [Rating einfuigen]].

[Nicht anwendbar. Die auszugebenden [Gewdhnlichen Nicht Nachrangigen
(Senior)] [Nachrangigen] [Berucksichtigungsfédhigen] [Fundierten Bank-]
Schuldverschreibungen werden voraussichtlich kein Rating erhalten.]].

20

21

Moody’s vergibt langfristige Ratings anhand der folgenden Skala: Aaa, Aa, A, Baa, Ba, B, Caa, Ca und C. Jeder allgemeinen
Ratingkategorie von Aa bis Caa weist Moody’s die numerischen Modifikatoren "1", 2" und "3" zu. Der Modifikator "1" zeigt an, dass
die Bank am oberen Ende ihrer Buchstaben-Ratingklasse steht, der Modifikator "2" steht fiir ein mittleres Ranking und der Modifikator
"3" zeigt an, dass die Bank sich am unteren Ende ihrer Buchstaben-Ratingklasse befindet. Die kurzfristigen Ratings von Moody’s
stellen eine Einschatzung der Fahigkeit des Emittenten dar, kurzfristigen finanziellen Verpflichtungen nachzukommen, und reichen
von P-l, P-2, P-3 bis hinunter zu NP (Not Prime).

S&P vergibt langfristige Bonitatsratings anhand der folgenden Skala: AAA (beste Qualitét, geringstes Ausfallrisiko), AA, A, BBB,
BB, B, CCC, CC, C, SD bis D (hochstes Ausfallrisiko). Die Ratings von AA bis CCC konnen durch ein "+" oder "-" modifiziert
werden, um die relative Position innerhalb der Hauptratingklasse anzugeben. S&P kann dariber hinaus eine Einschdtzung (genannt
Credit Watch) abgeben, ob ein Rating in naher Zukunft voraussichtlich ein Upgrade (positiv) erhélt, ein Downgrade (negativ) erhalt
oder ob die Tendenz ungewiss ist (developing). S&P weist spezifischen Emissionen kurzfristige Ratings auf einer Skala von A-1
(besonders hoher Grad an Sicherheit), A-2, A-3, B, C, SD bis hinab zu D (héchstes Ausfallrisiko) zu.
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Abschnitt C — Wertpapiere

Punkt

C1

Art und Gattung
der Wertpapiere,
einschlieBlich
jeder
Wertpapierkenn
-nummer

Gattung der Wertpapiere

[Die  [Gewdhnlichen  Nicht Nachrangigen  Schuldverschreibungen]
[Nachrangigen Schuldverschreibungen] [[Gewdhnlichen nicht nachrangigen]
[Nicht bevorrechtigten nicht nachrangigen] Berticksichtigungsfahigen
Schuldverschreibungen]  sind  Schuldinstrumente gemaR 8§ 793  ff.
Burgerliches Gesetzbuch (BGB).]

[Die Fundierten  Bankschuldverschreibungen werden als fundierte
Bankschuldverschreibungen gemaR dem Gesetz betreffend fundierte
Bankschuldverschreibungen (FBSchVVG) idgF begeben.]

Art der Wertpapiere:

Die Wertpapiere werden begeben als

[Gewdhnliche Nicht Nachrangige (senior) Schuldverschreibungen]
[Nachrangige Schuldverschreibungen]

[[Gewdhnliche nicht nachrangige][Nicht bevorrechtigte nicht nachrangige]
Berlcksichtigungsféhige Schuldverschreibungen]

[Fundierte Bankschuldverschreibungen]

[mit][ohne] [einer] [Referenzsatz-abhdngigen] [Index-abhdngigen] [und]
[fester][Step-Up][Step-Down][fest zu fest][fest zu [fest zu] variabler][variabler
zu fest][variabler][Dual][Digitaler][Range  Accrual][Nullkupon] Zinsen-
komponente [und] [einem fixen Automatischen Riickzahlungs[betrag][kurs]]
[fixen Automatischen Rickzahlungs[betrdgen][kursen] fur [den][jeden]
Automatischen Ruckzahlungstermin] und mit einem [Index-abhangigen
Endgultigen Riickzahlungskurs] [festen Endgltigen Rickzahlungskurs][festen
Endgultigen Rickzahlungsbetrag]

(die "Schuldverschreibungen™).

[Im Fall der ersten Tranche einer Serie einfligen:
Serie: [o]

Wertpapierkennnummer(n)

[ISIN: [e]]

[WKN: [e]]

[Common Code: [e]]

[Andere: [e]]

[Im Fall von Aufstockungen einfligen: Tranche: [e]; diese Tranche bildet
zusammen mit den bereits begebenen Tranchen eine einheitliche Serie und
erhoéht das Emissionsvolumen entsprechend

Serie: [e]

Tranche: [o]
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Wertpapierkennnummer(n)

[ISIN: [e]]

[WKN: [e]]

[Common Code: [e]]

[Andere: [e]]]

[Im Fall von Aufstockungen einfugen, sofern fiir diese Zwecke erforderlich:
Wertpapierkennnummer(n) (Interims)

[ISIN: [e]]

[WKN: [e]]

[Common Code: [e]]

[Andere: [o]]]

C.2 Wahrung der | Die Schuldverschreibungen sind in [Wahrung einfiigen] begeben [und
Wertpapier- denominiert]. [(auch die "Festgelegte W&ahrung")].
emission

C5 Beschrankungen | [Entfallt. Die Schuldverschreibungen sind frei ubertragbar.]
der freien Uber-
tragbarkeit der | [Die  Schuldverschreibungen  sind  ausschlieRlich innerhalb  der
Wertpapiere Abwicklungssysteme der Emittentin Gbertragbar.]

Cc.s8 Mit den | Mit den Schuldverschreibungen verbundene Rechte
Wertpapieren
verbundenen Jeder Glaubiger der [Gewohnlichen Nicht Nachrangigen Schuld-
Rechte, verschreibungen]  [Nachrangigen  Schuldverschreibungen]  [Fundierten
einschlieRlich Bankschuldverschreibungen]  [[Gewdhnlichen nicht  nachrangigen][Nicht
der Rang- | bevorrechtigten nicht nachrangigen] Bericksichtigungsfahigen Schuldver-
ordnung und | schreibungen] hat das Recht, von der Emittentin die gemdR den
Beschrankungen | Anleihebedingungen der [Gewdhnlichen Nicht Nachrangigen Schuldver-

dieser Rechte

schreibungen] [Nachrangigen Schuldverschreibungen] [Fundierten Bank-
schuldverschreibungen] [[Gewdhnlichen  nicht  nachrangigen][Nicht
bevorrechtigten nicht nachrangigen] Berlicksichtigungsfahigen Schuldver-
schreibungen] félligen Zahlungen von [Zinsen und] Kapital zu verlangen.

[Wenn  Referenz-Zinssatz  anwendbar, einfigen:  "Bildschirmseite
[[®]]"bedeutet [REUTERS Bildschirmseite [EURIBORO01] [LIBORO01]
[LIBOR02] [ABSIRFIX01] [BBSW=] [BUBOR=] [PRBO=] [ROBOR-=]
[WIBOR=] [MosPrime=] [ZIBOR=]] [Bloomberg Seite CPTFEMU Index]
[Bildschirmseite und ggf. zusatzliche Angaben einfligen] oder jede
Nachfolgeseite.]

[Wenn Referenz-Swapsatz anwendbar, einfligen:
"Bildschirmseite [[®]]"bedeutet [e]]
[Wenn Referenzwert ist CMS-Satz, einfugen:

"Bildschirmseite [[®]]"bedeutet [e]]
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[Wenn Referenzwert anwendbar ist, einfligen:

"Referenzwert" bedeutet einen Wert, der [dessen Entwicklung] [die Hohe]
[eines/des/der variablen Zinssatzes/Zinssétze] [und][oder] [den
Ruckzahlungsbetrag] [und][ oder][die Verzinsung flr eine bestimmte
Zinsenlaufperiode] [und][oder][ die Laufzeit der Schuldverschreibungen] [eine
andere Rechtsfolge einfligen] bestimmt (z.B. ein Zinssatz, ein Swapsatz, ein
Wechselkurs, etc.)]

[Wenn der Referenzwert ein Zinssatz ist einfligen:

"Referenz-Zinssatz" ist der Angebotssatz fir den [Zahl]-Monats
[EURIBOR][LIBOR][USD LIBOR][CHF LIBOR] [andere Wa&ahrung
LIBOR einfligen] [SIBOR] [BBSW] [BUBOR] [PRIBOR] [ROBOR]
[WIBOR] [MosPrime] [ZIBOR] [anderen Referenz-Zinssatz einfiigen], der
auf der Bildschirmseite am [Zinsenfestlegungstag] [Referenzwert-
Feststellungstag] [Beobachtungstag] [anderen Tag festsetzen] gegen
[11.00][maRgebliche Uhrzeit einfigen] Uhr ([mafRgebliche Zeitzone
einfligen]) angezeigt wird.

[Wenn der Referenzwert ein Swapsatz ist einflgen:

"Referenz-Swapsatz" ist der ["[Anzahl der Jahre/Monate einfiigen] [Jahres-
][Monats-] [relevante Wéhrung einfiigen][ Swap Satz und bedeutet [[®] /
Definition und Bildschirmseite einfiigen].]

[Wenn der Referenzwert ein CMS-Satz ist, einfligen:

"Referenz-CMS-Satz" ("CMS") ist der [Anzahl der Monate -einfligen]
Swapsatz bezlglich [malgebliche Wéhrung einfigen] denominierten Swap
Transaktionen mit [der][den] Laufzeit[en] von [maRgebliche Laufzeit[en]
einfliigen], der auf der Bildschirmseite [[®]] am [Zinsenfestlegungstag]
[Referenzwert-Feststellungstag] [Beobachtungstag [anderen Tag festlegen]
unter der Bilduberschrift [und in der Spalte]] [malgebliche
Bildschirmuberschrift [und Spalte] einfligen] gegen [11:00 Uhr] [maBgebliche
Zeit einfugen] ([relevante Zeitzone einfligen]) angezeigt wird, wobei alle
Festlegungen durch die Berechnungsstelle erfolgen.]

['Referenzbanken" bezeichnet die Niederlassungen von [funf] fahrenden [.] im
Interbanken-Markt.]

[Im Falle eines Einstellungsereignisses einfligen:

Ersetzung des [Referenz-Zinssatzes] [Referenz-Swapsatzes][anderen
Angebotssatz einfiigen][[maligebliche Wahrung einfiigen] CMS-Satzes] im
Fall eines Einstellungsereignisses. Wenn die Emittentin nach billigen
Ermessen bestimmt, dass (i) die Emittentin oder die Berechnungsstelle den
[Referenz-Zinssatz][Referenz-Swapsatz][anderen Angebotssatz einfligen]
[[maBgebliche Wéahrung einfiigen] CMS-Satz] nicht mehr verwenden darf,
oder (i) der Administrator des [Referenz-Zinssatzes][Referenz-
Swapsatzes][anderen Angebotssatz einfligen] [[maRgebliche Wahrung
einfligen] CMS-Satzes] die Berechnung und Verdffentlichung des [Referenz-
Zinssatzes][Referenz-Swapsatzes][anderen Angebotssatz einfligen][[mal-
gebliche Waéhrung einfigen] CMS-Satzes] dauerhaft oder fir eine
unbestimmte Zeit einstellt, oder (iii) der Administrator des [Referenz-
Zinssatzes][Referenz-Swapsatz][anderen Angebotssatz einfiigen][[maRgeb-
liche Wahrung einfigen] CMS-Satz] zahlungsunfdhig wird oder ein
Insolvenz-, Konkurs-, Restrukturierungs- oder &hnliches Verfahren (den
Administrator betreffend) durch den Administrator oder durch die Aufsichts-
oder Regulierungsbehdrde eingeleitet wurde, oder (iv) der [Referenz-
Zinssatz][Referenz-Swapsatz][anderen Angebotssatz einfligen] [[maRgeb-
liche Wahrung einfligen] CMS-Satz] anderweitig eingestellt ist oder auf
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andere Weise nicht mehr zur Verfugung gestellt wird ((i) bis (iv) jeweils ein
"Einstellungsereignis™), soll der [Referenz-Zinssatz][Referenz- Swapsatz]
[anderen Angebotssatz einflgen][[maRgebliche Wéahrung einfiigen] Weise
nicht mehr zur Verfligung gestellt wird ((i) bis (iv) jeweils ein CMS-Satz]
gemaR der nachstehenden Abfolge ersetzt werden:

I) Der [Referenz-Zinssatz][Referenz-Swapsatz][anderen  Angebotssatz
einfugen][[maRgebliche Wahrung einfiigen] CMS-Satz] soll durch den
Referenzsatz ersetzt werden, der durch anwendbare Gesetze oder
Verordnungen bestimmt oder durch den Administrator des [Referenz-
Zinssatzes][Referenz-Swapsatzes][anderen Angebotssatz einfligen]
[[maRgebliche Wéhrung einfligen] CMS-Satzes], die zusténdige Zentralbank
oder eine Regulierungs- oder Aufsichtsbehtrde bekannt gegeben wird,;

I1) Ein Unabhéngiger Berater wird nach billigem Ermessen einen Nachfolge-
Referenzsatz bestimmen, der am ehesten mit dem [Referenz-Zinssatzes]
[Referenz-Swapsatz][anderen  Angebotssatz  einfligen] [[maRgebliche
Waéhrung einfligen] CMS-Satz] vergleichbar ist, oder

I11) die Emittentin entscheidet nach billigem Ermessen, dass der [Referenz-
Zinssatz][Referenz-Swapsatz][anderen Angebotssatz einflgen]
[[maRgebliche Wahrung einfligen] CMS-Satz] [der Angebotssatz fir den]
[jener]  [Referenz-Zinssatz][Referenz-Swapsatz][anderen  Angebotssatz
einfigen][[malgebliche Wé&hrung einfiigen] CMS-Satz] ist, der auf der
Bildschirmseite, an dem letzten Tag vor dem malgeblichen
[Zinsenfestlegungstag] [Referenzwert-Feststellungstag] [Beobachtungstag]
[anderen Tag definieren], an dem diese Angebotssdtze angezeigt wurden,
erschienen ist [, oder dass die Schuldverschreibungen [zum] [[e]]
zuriickgezahlt werden].

Anwendbares Recht

[Die Gewohnlichen Nicht Nachrangigen Schuldverschreibungen unterliegen
[in Bezug auf den Inhalt] deutschem Recht.]

[Nachrangige Schuldverschreibungen unterliegen [in Bezug auf den Inhalt]
deutschem Recht bis auf die Regelungen im Hinblick auf Status (8§ 3 der
Bedingungen), welche &sterreichischem Recht unterliegen.]

[Fundierte Bankschuldverschreibungen unterliegen [in Bezug auf den Inhalt]
deutschem Recht bis auf die Regelungen im Hinblick auf Status (8 3 der
Bedingungen), Deckungsstock, Kindigung (8 10 der Bedingungen) und
Ersetzung (811 der Bedingungen), welche 0&sterreichischem Recht
unterliegen.]

[Berucksichtigungsfahige Schuldverschreibungen unterliegen [in Bezug auf
den Inhalt] deutschem Recht bis auf die Regelungen im Hinblick auf Status
(8 3 der Bedingungen), welche osterreichischem Recht unterliegen.]

[Die aus der Form und der Verwahrung der [Gewdhnlichen Nachrangigen
Schuldverschreibungen] [Nachrangigen Schuldverschreibungen] [Fundierten
Bankschuldverschreibungen] [[Gewdhnlichen nicht nachrangigen][Nicht
bevorrechtigten nicht nachrangigen] Beriicksichtigungsfahigen Schuld-
verschreibungen] [im Tresor der Emittentin][bei der OeKB CSD GmbH
("OeKB")] folgenden Rechtswirkungen unterliegen 6sterreichischem Recht.]
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Ruckzahlung der Schuldverschreibungen
Riickzahlung bei Endfalligkeit

Soweit nicht zuvor zuriickgezahlt[,] [oder automatisch zurlickgezahlt,] werden
die  [Gewdhnlichen ~ Nicht  Nachrangigen  Schuldverschreibungen]
[Nachrangigen Schuldverschreibungen] [Fundierten Bankschuld-
verschreibungen] [[Gewdhnlichen Nicht nachrangigen][Nicht bevorrechtigten
nicht nachrangigen] Beriicksichtigungsfahigen Schuldverschreibungen] am
[Riickzahlungstag einfligen] [[Variablen] Zinsenzahlungstag, der in
[Riickzahlungsmonat / Rickzahlungsjahr einfligen] fallt] (der "Ruck-
zahlungstag™) zu ihrem [Endgultigen Rickzahlungsbetrag] [Endgultigen
Rickzahlungskurs] zuriickgezahlt.]

[Endgultiger Rickzahlungsbetrag: Nennbetrag]

[Endglltiger Rickzahlungsbetrag: [Endgultigen Ruckzahlungsbetrag
einflgen, der Uber dem Nennbetrag liegt oder diesem entspricht].]

[[Fester] Endgultiger Riickzahlungskurs: [e]% ihres Nennbetrags.]
g

[Indexbezogener Endgiltiger Rulckzahlungskurs: Der indexbezogene
Endgultige Ruckzahlungskurs in Bezug auf jede Schuldverschreibung,
ausgedriickt in % (Prozent vom Nennbetrag), errechnet sich wie folgt:

100 + Max [{((HVPI(t) — HVPI(t-1))/HVPI(t-1)) [*100] [* Faktor]
[+1[-1 [Zuschlag] [Abschlag] }; 0]

"HVPI()" bezeichnet den Stand des HVPI, wie er in Bezug auf
[Bezugszeitraum (t) einfligen] veroffentlicht wird.

"HVPI(t-1)" bezeichnet den Stand des HVPI, wie er in Bezug auf
[Bezugszeitraum (t-1) einfligen] veroffentlicht wird.

['Abschlag” bedeutet eine definierte [negative] [Zahl][Anzahl von
Prozentpunkten] und wurde mit [e] festgelegt.]

['Zuschlag" bedeutet eine definierte [positive] [Zahl][Anzahl von
Prozentpunkten] und wurde mit [e] festgelegt.]

["Faktor" bedeutet eine definierte Zahl (Multiplikator des Inflationszinssatzes)
und wurde mit [e] festgelegt.]

"HVPI"  oder  "Index" ist  der  unrevidierte Harmonisierte
Verbraucherpreisindex (ohne Tabak) fir die Euro-Zone (wie nachstehend
definiert), der monatlich vom Statistischen Amt der Europdischen
Gemeinschaft (nachfolgend "EUROSTAT" oder "Indexsponsor" genannt)
berechnet wird, und welcher auf der Bildschirmseite verdffentlicht wird.J\\
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[Im Fall von Gewdhnlichen Nicht Nachrangigen Schuldverschreibungen
mit einer Automatischen Rickzahlung bei Eintritt der Automatischen
Ruckzahlungsbedingung einfligen:

Automatische Riickzahlung

Wird eine Automatische Rickzahlungsbedingung gemaR lit. (b) [am] [an
einem relevanten] Beobachtungstag erfillt, so werden die Gewohnlichen Nicht
Nachrangigen Schuldverschreibungen zur Génze am [unmittelbar auf diesen
Beobachtungstag, an welchem der Eintritt der Bedingung erstmals beobachtet
und festgestellt wurde, folgenden] Automatischen Riickzahlungstermin [wie in
der nachfolgend unter lit (f) dargestellten Tabelle festgelegt] zu ihrem
[Automatischen  Riickzahlungsbetrag][Automatischen  Riickzahlungskurs]
zuriickgezahlt; andernfalls erfolgt die Rlckzahlung der Gewdhnlichen Nicht
Nachrangigen Schuldverschreibungen am Ende der Laufzeit zu ihrem
[Endgdiltigen Riickzahlungsbetrag] [Endgiltigen Ruckzahlungskurs].

(@) Automatische[r] Ruckzahlungstermin[e]:

"Automatische[r] Ruckzahlungstermin[e]” [ist] [sind] [der] [die]
[Kupontermin[e]] [Termin[e]], [welche[r] dem [relevanten] Beobachtungstag
unmittelbar [folgt] [folgen]], wie in der nachfolgend unter lit. (f) dargestellten
Tabelle festgelegt.

(b) Automatische Ruckzahlungsbedingung:

Die Automatische Ruckzahlungsbedingung gilt als erfillt, wenn der Auto-
Referenzwert gemal lit. (c) [am] [an einem] Beobachtungstag [erstmalig]
[kleiner als] [oder] [groRer als] [oder] [gleich] [der] [dem] [Auto-Referenzpreis
[11] [[und] [oder] [Kleiner als] [oder] [groRer als] [oder][gleich] [der] [dem]
[Auto-Referenzpreis 2] ist, wie in der nachfolgend unter lit. (f) dargestellten
Tabelle beschrieben.

(c) Auto-Referenzwert
Malgeblicher "Auto-Referenzwert" ist der
[Im Fall, dass ein Auto-Referenz-Wechselkurs anwendbar ist, einfligen:

[[EUR/USD] [EUR/AUD] [EUR/CHF] [EUR/CZK] [EUR/GBP] [EUR/HUF]
[EUR/NOK] [EUR/PLN] [EUR/RON] [EUR/RUB] [EUR/SEK] [EUR/TRY]
[USD/AUD] [USD/CHF] [USD/CzK] [USD/GBP] [USD/HUF] [USD/NOK]
[USD/PLN] [USD/RON] [USD/RUB] [USD/SEK] [USD/TRY] [anderen
Wechselkurs einfligen] [Mitte-][Geld-][Brief-] Wechselkurs (Kassakurs)
("Auto-Referenz-Wechselkurs"), ausgedriickt als Summe von Einheiten
[Wahrung einfugen], welche fir eine W&hrungseinheit des [Euro][US
Dollar][andere Wé&hrung einfligen] gezahlt wird, und welche am [jeweiligen]
Beobachtungstag gegen [11.00 Uhr] [andere maf3gebliche Uhrzeit einfligen]
[maRgebliche Zeitzone einfiigen] auf der [Reuters] Bildschirmseite
[WMRSPOTO01] [andere Bildschirmseite einfiigen] ("Auto-Referenz-
Wechselkurs™)  erscheint, wobei alle  Festlegungen  durch  die
Berechnungsstelle erfolgen.]

"Auto-Referenz-Bildschirmseite" bedeutet [@]
"Mafgebliche Wahrung" bedeutet [o]]
[Im Fall, dass ein Auto-Referenz-CMS-Satz anwendbar ist, einfligen:

Referenz-CMS-Satz ("Auto-Referenz-CMS-Satz"), wobei alle Festlegungen
durch die Berechnungsstelle erfolgen.]
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[Im Fall, dass ein Auto-Referenz-Zinssatz anwendbar ist, einfugen:

[Referenz-Zinssatz ("Auto-Referenz-Zinssatz"), ausgedriickt als Prozentsatz
[per annum][anderen Zeitraum einfiigen] angezeigt wird, wobei alle
Festlegungen durch die Berechnungsstelle erfolgen.]

["Auto-Referenzbanken” bezeichnen die Niederlassungen von mindestens
[vier][andere Anzahl einfligen] bedeutenden Banken am fiir den Auto-
Referenzwert malRgeblichen [Finanzzentrum einfiigen] Interbanken-Markt]
(d) Beobachtungstagle]: [ist der][sind die] Tag[e], wie in der nachfolgend
unter lit. (f) dargestellten Tabelle festgelegt ([jeweils ein]
"Beobachtungstag").

(e) [Automatische[r] Ruckzahlungs[-betrag][-betrdge] [Automatische[r]
Ruckzahlungskurs[e]]

Der ["Automatische Riuckzahlungsbetrag™] ["Automatische Rickzahlungs-
kurs"] in Bezug auf die Gewdhnlichen Nicht Nachrangigen Schuldver-
schreibungen ist der in der nachfolgend unter lit. (f) dargestellten Tabelle dem
[jeweiligen] Automatischen Riickzahlungstermin zugewiesene [Betrag] [Kurs],
zahlbar in der Festgelegten Wahrung.

In jedem Fall ist der [Automatische Rickzahlungsbetrag] [Automatische
Rickzahlungskurs] [ein Betrag gleich oder hoher als der Nennbetrag in

Festgelegter Wahrung][ein Kurs gleich oder hoher als 100% des
Nennbetrages].
(f Relevante Daten flr die Automatische Riickzahlung
Beob- Automa- Auto- [Auto- [[Automatischer
achtungs- tischer Rick- Referenz-  Referenz- Ruckzahlungs-
tag zahlungs- preis [1] preis 2 betrag]
termin [Automatischer
Ruckzahlungs-
kurs]
[Beob- [Automa- <=2 <=2 [Automatischen
achtungs- tischen [anwend-  [anwend- Ruckzahlungs-
tag Ruck- baren Auto- baren Auto- betrag/
einfigen]  zahlungs- Referenz-  Referenzpreis Rickzahlungs-
termin preis [1] 2 einfugen]  kurs einfuigen]
einflgen] einfligen]
[Beob- [Automa- <=2 <=2 [Automatischen
achtungs- tischen [anwend-  [anwend- Riickzahlungs-
tag Ruckzah- baren Auto- baren Auto- betrag/
einfigen]  lungstermin Referenz-  Referenzpreis Riickzahlungs-
einfligen] preis [1] 2 einflgen]] ku